Response of Relative price to IST shock Response of Skill-ratio to IST shock x 10 Response of Productivity to IST shock
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Response of Productivity, shock to skill-ratio

0.005 0.04 0
0.035
° -0.005
0.03 0.0t
-0.005
0.025 _ —_ - = = =
-0.015 7
-0.01 0.02 7
-0.02
0.015
-0.015
0.01 -0.025 - —_ e - - = =
/
-0.02 -0.03
0.005 - /
\
-0.025 0 -0.035
0 2 4 6 8 10 12 14 0 2 4 6 8 10 12 14 0 2 4 6 8 10 12 14
Response of Skill-ratio to Neutral Tech Shock Response of Productivity to Neutral Tech Shock
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