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Abstract 

The Closet Cases 
By Jacob McClain  

 

The Closet Cases is a feature horror screenplay that combines a slasher flick with a gay coming-
out romantic comedy. In the Midwest, suburban town of Cummins, the news of a local pastor’s 
brutal murder sends the townspeople into a gay panic. When his best friend, and the only out-
and-proud gay in town, Cameron Lee dies from vicious stabbing, closeted teenager Joey Simons 
finds himself caught in a homophobic killer’s deadly scheme. When a gay hookup app yields 
more clues than the police, Joey takes it him upon himself to uncover who’s murdering the 
queer people of Cummins. Set during Halloween, this comedic whodunit slasher plays with gay 
film stereotypes, horror tropes, and expectations of teenage masculinity in suburban America. 
In addition, The Closet Cases also comes with a supporting creative statement, which details 
research regarding the screenwriting process, the horror genre, gay representation in fiction 
and film, a history of homophobia, and a reflection on the writing process. Further, the creative 
statement also details a subgenre of a gay films nicknamed Twink Flicks- teenage romantic 
comedies that most often feature gay, closeted, attractive, skinny, white, American teenage 
boys as protagonists- and how this script hopes to flip these movies on their head.  
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$1'5(:
<HDK��KH�FDQ�EH�VHW�RII�IURP
DQ\WKLQJ�

+$11$+
+LV�\HOO�VKDNHV�P\�ERQHV�

/(9,
7HOO�PH�DERXW�LW��<RXU�IULHQG�
$QGUHZ��LV�WKDW�1RODQ�&ROOLQV"

$1'5(:
8QIRUWXQDWHO\�

/(9,
$UH�DQ\�RI�\RX�IUHH�QH[W�SHULRG"
1RODQ�ZDV�VXSSRVHG�WR�JLYH�PH�D�WRXU
RI�WKH�VFKRRO�QRZ��%XW�QR�WKDQN�\RX�

-2(<
,�FDQ�JLYH�\RX�D�WRXU�

%RWK�$QGUHZ�DQG�+DQQDK�DUH�VXUSULVHG��$QGUHZ�H\HV�-RH\��-RH\
VHHV��EXW�PRYHV�RQ�

/(9,
<HDK��DZHVRPH�

+$11$+
'RQ
W�IRUJHW��7KHUH
V�D�NLOOHU�RQ�WKH
ORRVH�

-RH\�JXOSV��WKHQ�IROORZV�/HYL�RXW�RI�WKH�FDIHWHULD�
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-RH\�DQG�/HYL�VWUROO�GRZQ�WKH�KDOOZD\�DV�PRUH�NLGV�HQWHU
FODVVURRPV��/RFNHUV�OLQH�WKH�ZDOOV��1RW�D�ORW�RI�QDWXUDO
OLJKW��,W
V�D�OLWWOH�GLQJ\��EXW�GHFRUDWHG�

-2(<
'RQ
W�XVH�WKLV�EDWKURRP��,W
V�WRR
FORVH�WR�WKH�WHDFKHUV
�ORXQJH��7KH\
WU\�WR�ILQG�NLGV�YDSLQJ�

/(9,
6KRXOG�,�EH�WDNLQJ�QRWHV"

-2(<
2Q�WKLV��GHILQLWHO\�

-RH\�OHDGV�/HYL�DURXQG�D�FRUQHU��XS�D�IOLJKW�RI�VWDLUV��DQG
WR�D�EDWKURRP�GRRU�

,17��&800,16�+,*+�+$//:$<�����&217,18286

-2(<
,�VKRXOGQ
W�WHOO�\RX�WKLV��EXW�WKLV
LV�WKH�EHVW�EDWKURRP�LQ�WKH�VFKRRO�

/(9,
:K\"

-2(<
,W
V�IRUJRWWHQ��9LUWXDOO\�QR�RQH�XVHV
LW��,W�EOHQGV�LQ��RIIHULQJ�PH�

/(9,
&DPRXIODJH"

-RH\�VWDUWV�EDFN�GRZQ�WKH�VWDLUV��/HYL�VWDQGV�DW�WKH�WRS�

-2(<
0RUH�OLNH�ILYH�XQLQWHUUXSWHG�PLQXWHV
RI�GLVDVVRFLDWLRQ�

/(9,
+H\�

-RH\�WXUQV�EDFN�DURXQG�WR�ORRN�XS�DW�KLP��/HYL�ORRNV�GRZQ�

/(9, �FRQW
G�
:KDW
V�WKLV"

/HYL�SRLQWV�WR�D�SRVWHU�RQ�WKH�ZDOO��7+(�02167(5�0$6+�
/2&$7('�,1�7+(�*<01$6,80��&26780(�&217(67�:,11(5�*(76�35,=(�
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-2(<
2K��LW
V�WKH�+DOORZHHQ�GDQFH��VR
WRPRUURZ�QLJKW��0\�ELUWKGD\�LV
WRPRUURZ�WRR�

/(9,
2K��ZRZ��,V�WKDW�KRZ�\RX
UH�JRQQD
FHOHEUDWH"

-2(<
<HDK��,
P�WDNLQJ�+DQQDK�

/(9,
5HDOO\"�&RRO�

,17��7+(�0$,1�2)),&(���'$<

&DPHURQ�VLWV�LQ�D�FKDLU�DJDLQVW�D�ZDOO��ZDLWLQJ�IRU
SXQLVKPHQW��$QQR\HG��+HDG�UHVWLQJ�RQ�KLV�KDQG�

7KH�+($'�5(&(37,21,67������FDW�H\H�JODVVHV��SXUVHG�OLSV�
GHQWXUHV�WKDW�GRQ
W�ILW��VLWV�DW�KHU�GHVN��SD\LQJ�&DPHURQ
QRWKLQJ�EXW�GXVW�ZLWK�HDFK�VLGHZD\V�JODQFH�

35,1&,3$/�7851(5��2�6��
&DPHURQ"

35,1&,3$/�7851(5������KDLU�RQ�WKH�VLGHV�RI�KLV�KHDG��GU\
PRXWK��EOD]HU�DQG�R[IRUGV�HYHU\GD\��XVXDOO\�VRPH�VWLFN�XS
KLV�DVV��&DPHURQ�ULVHV�IURP�KLV�FKDLU�DQG�HQWHUV�KLV�RIILFH�

(;7��&800,16�&20081,7<�+,*+�3$5.,1*�/27���'$<

$�VKRGG\�VHGDQ�SXOOV�LQWR�D�YLVLWRU�SDUNLQJ�VSDFH��,Q�IURQW
RI�LW��WKH�VFKRRO�HQWUDQFH��7KH�FDU�HQJLQH�VWRSV�

,17��6+2''<�6('$1���&217,18286

7KH�FDU�OHWV�RXW�D�VLJK��DQG�VR�GRHV�0RUJDQ��6KH�ORRNV�DW
WKH�QHZVSDSHU�VLWWLQJ�RQ�KHU�SDVVHQJHU�VHDW��,W
V�WKH
&XPPLQV�'DLO\��7KH�KHDGOLQHV�UHDGV��7+(�35,'(�2)�&800,16��
%HORZ�LW��D�SLFWXUH�RI�WKH�ER\
V�VRFFHU�WHDP�FHOHEUDWLQJ�
&RDFK�3HWHU�LQ�WKH�PLGGOH�

6KH�VWDUHV�DW�WKH�IURQW�HQWUDQFH�ZLWK�D�SDLQHG�ORRN�LQ�KHU
H\HV��6KH�VKDNHV�WKLV�RII�DQG�ORRNV�LQWR�WKH�UHDU�YLHZ
PLUURU��6KH�WKURZV�VRPH�PDVFDUD�DQG�OLSVWLFN�RQ��DQG�VPLOHV�

025*$1�*5,0(6
+L��,
P�
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025*$1�*5,0(6
0RUJDQ�*ULPHV��)URP�1RVL�

7KH�+HDG�5HFHSWLRQLVW�ORRNV�DW�KHU�ZLWK�D�VTXLQW�

025*$1�*5,0(6 �FRQW
G�
,
P�KHUH�WR�LQWHUYLHZ�3ULQFLSDO
7XUQHU��,�FDOOHG�WR�FRQILUP�HDUOLHU�

,17��35,1&,3$/
6�2)),&(���&217,18286

&DPHURQ�VLWV�EHIRUH�3ULQFLSDO�7XUQHU��+LV�RIILFH�LV�QHDWO\
DUUDQJHG��FR]\��SRVVLEO\�WKH�QLFHVW�URRP�LQ�WKH�EXLOGLQJ�

35,1&,3$/�7851(5
&DPHURQ��,�ZLOO�QRW�WROHUDWH�DQRWKHU
IRRG�ILJKW�

&$0(521
+H�VDLG�WKDW�,
OO�EH�PXUGHUHG�QH[W�LQ
IURQW�RI�WKH�HQWLUH�FDIHWHULD��DQG
WKHQ�FDOOHG�PH�D�IDJJRW�

35,1&,3$/�7851(5
&DPHURQ��'R�QRW�XVH�WKDW�ODQJXDJH�LQ
P\�RIILFH��<RX�MXVW�ERXJKW�\RXUVHOI�D
RQH�ZD\�WLFNHW�WR�GHWHQWLRQ�

&$0(521
$UH�\RX�NLGGLQJ�PH"�,
P�WHOOLQJ�\RX
ZKDW�KDSSHQHG��1RODQ�GLG�LW�LQ�IURQW
RI�WKH�HQWLUH�VFKRRO��$QG�,
P�JD\�

35,1&,3$/�7851(5
,�GRQ
W�ZDQW�WR�KHDU�DQ\�RI�WKDW�

&$0(521
<RX�UHDOO\�GRQ
W�WKLQN�WKDW�,
P�WKH
YLFWLP�LQ�WKLV�VLWXDWLRQ"�

35,1&,3$/�7851(5
6KXW�XS�DQG�OLVWHQ�WR�PH��&DPHURQ�
,
P�JRLQJ�WR�JLYH�\RX�WZR�RSWLRQV�
DIWHU�VFKRRO�GHWHQWLRQ�WRGD\�RU�ZH
QHHG�VRPHRQH�WR�ILOO�LQ�DV�WKH�VFKRRO
PDVFRW�IRU�WKH�VRFFHU�JDPH�WRGD\�

&$0(521
'HWHQWLRQ�
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3ULQFLSDO�7XUQHU
V�RIILFH�GRRU�VZLQJV�RSHQ��0RUJDQ�ZDWFKHV
&DPHURQ�H[LW��6KH�KHDUG�HYHU\WKLQJ��+H�ORRNV�RYHU�DW�KHU�
DQG�WKH\�ORFN�H\HV�IRU�D�PRPHQW��&DPHURQ�KXUULHV�RXW�

35,1&,3$/�7851(5
+L��IRU�WKH�LQWHUYLHZ"

,17��35,1&,3$/
6�2)),&(���&217,18286

7KH\
UH�ERWK�VLWWLQJ��0RUJDQ�FKHFNV�RXW�WKH�RIILFH�

35,1&,3$/�7851(5
)LUVW�WLPH�LQ�&XPPLQV"

025*$1�*5,0(6
$FWXDOO\�QR��,�KDYH�DQ�$XQW�QRW�IDU�
0LQG�LI�,�UHFRUG�WKLV��UDWKHU�WKDQ
KDQG�ZULWH�QRWHV"

35,1&,3$/�7851(5
*R�DKHDG�

0RUJDQ�FOLFNV�D�KDQGKHOG�DXGLR�UHFRUGHU�

025*$1�*5,0(6
%HIRUH�,�GLYH�LQ��FRXOG�\RX�WHOO�PH�D
OLWWOH�DERXW�&XPPLQV�+LJK"

0RUJDQ�ORRNV�DURXQG�WKH�URRP�ZKLOH�7XUQHU�GURQHV�RQ�

35,1&,3$/�7851(5
:HOO��ZH�KDYH�D�VSHFWDFXODU�SXEOLF
KLJK�VFKRRO�KHUH�LQ�WKH�ZKROHVRPH
WRZQ�RI�&XPPLQV��0DGH�XS�RI�DERXW����
VWXGHQWV�����WHDFKHUV��DQG����VWDII
PHPEHUV��2XU�%R\V�EDVNHWEDOO�DQG
VRFFHU�WHDPV�DUH�UHFHQW�VWDWH
FKDPSLRQV�DQG�ORRN�IRUZDUG�WR�WKLV
\HDU
V�VWDWH�WRXUQDPHQWV�

025*$1�*5,0(6
+RZ�ZDV�<RXWK�3DVWRU�6WHZDUW
FRQQHFWHG�WR�WKH�VWXGHQWV�RI�&XPPLQV
+LJK"

35,1&,3$/�7851(5
+H�ZRUNHG�ZLWK�PDQ\�RI�WKHP�DW�KLV
ZHHNO\�\RXWK�JURXS�VHUYLFHV��OHDGLQJ
WKHP�WKURXJK�UHOLJLRXV�ZRUVKLS�DQG
SUDFWLFH�

�025(�
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+H�DOVR�FDPH�LQWR�WKH�VFKRRO�HYHU\
35,1&,3$/�7851(5 �FRQW
G�

\HDU�WR�KHOS�WHDFK�RXU�VWXGHQWV�DERXW
DEVWLQHQFH�

025*$1�*5,0(6
8K�KXK��:KDW�LV�WKH�VFKRRO�GRLQJ�WR
LQIRUP�VWXGHQWV�DERXW�WDUJHWHG
YLROHQFH�DQG�KDWH�FULPHV"

35,1&,3$/�7851(5
���VRUU\��KDWH�FULPHV"

025*$1�*5,0(6
<HV��WKH�QDWXUH�RI�KLV�PXUGHU�LV
SDUWLFXODUO\�YLROHQW�DQG�RI�D�VH[XDO
QDWXUH��,W�EDUHV�D�UHVHPEODQFH�WR
KRPRSKRELF�KDWH�FULPHV�

35,1&,3$/�7851(5
:HOO��QRZ��KROG�RQ��:KDW�DUH�\RX
LQVLQXDWLQJ"�6WHZDUW�ZDV�D�PDQ�RI�WKH
FKXUFK��)XUWKHU��WKLV�PXUGHU�LV
FOHDUO\�WKH�ZRUN�RI�VRPH�QDVW\�
SHUYHUWHG�GHJHQHUDWH�ZKR�MXVW�ZDQWHG
WR�DWWDFN�D�SLOODU�RI�WKLV�FRPPXQLW\�

025*$1�*5,0(6
:KDW�PDNHV�\RX�VD\�WKDW"

35,1&,3$/�7851(5
6WRS�WKH�UHFRUGLQJ�

025*$1�*5,0(6
FKHFNV�ZDWFK� �

1RW�HYHQ�WZR�PLQXWHV��1HZ�UHFRUG�

35,1&,3$/�7851(5
,�WKLQN�ZH
UH�GRQH�KHUH�
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7KH�VRFFHU�JDPH�KDV�DOUHDG\�EHJXQ��&XPPLQV�&RPPXQLW\�+LJK
YV��3LQH�3UDLULH��6WXGHQWV��SDUHQWV��DQG�WHDFKHUV�RFFXS\�WKH
EOHDFKHUV��&RDFK�3HWHU�\HOOV�DW�WKH�UHI�IURP�WKH�VLGHOLQHV�

$QGUHZ��9LQFHQW��DQG�1RODQ�DOO�SOD\�RQ�WKH�ILHOG�

,Q�WKH�IURQW�URZ�RI�WKH�EOHDFKHUV��+DQQDK�DQG�/HYL�VLW
WDONLQJ��-RH\�MRLQV�WKHP�
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+$11$+
1XPEHU�����9LQFHQW�7LOOHU��)RRW
IHWLVKLVW�OLNH�\RX�ZRXOGQ
W�EHOLYH�
7DUDQWLQR�WDNHV�QRWHV�IURP�KLP�

/(9,
:HUH�\RX�WZR�D�WKLQJ�HYHU"

+$11$+
*RG�QR�

-2(<
<HDK��VRFFHU�SOD\HUV�DUHQ
W�UHDOO\
+DQQDK
V�W\SH�

&2$&+�3(7(5
+H\��6LPRQV�

+DQQDK�FRQVSLFXRXVO\�ZLQNV�DW�/HYL�

-RH\�QRWLFHV�&RDFK�3HWHU�FDOOLQJ�WR�KLP�IURP�WKH�HGJH�RI�WKH
ILHOG��+H�VWHSV�WR�WKH�UDLO�RI�WKH�EOHDFKHUV�

-2(<
&RDFK�3HWHU"

&2$&+�3(7(5
0LVVHG�\RX�LQ�%LR�WRGD\�

-2(<
2K��WKH�IURQW�RIILFH�FDOOHG�PH�WR
JLYH�D�WRXU�WR�D�QHZ�VWXGHQW��7KH\
GLGQ
W�OHW�\RX�NQRZ"

&2$&+�3(7(5
1R��WKH\�GLG�QRW��%XW�,�QHHG�VRPHRQH
WR�EH�RXU�PDVFRW�IRU�WKH�QH[W�KRPH�
JDPH��,
OO�VHH�\RX�WKHUH�

-2(<
6HH�\RX�WKHUH��VLU�

&2$&+�3(7(5
*RRG�

&RDFK�3HWHU�WXUQV�EDFN�WR�WKH�ILHOG��-RH\�WXUQV�WR�VLW��EXW
KH�QRWLFHV�D�ZRPDQ�ZDWFKLQJ�KLP�IURP�KHU�VHDW�DW�WKH�WRS�RI
WKH�EOHDFKHUV��+H�UHFRJQL]HV�KHU��0RUJDQ�*ULPHV��+H�VLWV�

+$11$+
7KDW�EORZV�

-2(<
)XFN�PH��ULJKW"
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/HYL�VLGH�H\HV�-RH\��-RH\�WULHV�WR�LJQRUH�LW��EXW�KH�VLGH�
H\HV�EDFN��+DQQDK�VLGH�H\HV�WKHP��7KHUH
V�D�VH[XDO�WHQVLRQ�

61$3��7KH�GLVWDQW�VRXQG�RI�D�ERQH�EUHDNLQJ�HFKRHV�ORXGO\�
7KH�WULR�ZKLS�WKHLU�KHDGV�WRZDUG�LW��(YHU\RQH�GRHV�

3,1(�35$,5,(�0,'),(/'(5
$++++++++++++++++�

$QGUHZ�VWDQGV�RYHU�D�FROODSVHG�SOD\HU��7KH�SOD\HU
V�VKLQ
ERQH�LV�D�FOHDQ�EUHDN��7KH�ORZHU�SDUW�LV�EHQW�EDFNZDUGV�

$1'5(:
7KDW
V�D�ERQH�

$�RSSRVLQJ�SOD\HU�LPPHGLDWHO\�FRPHV�XS�DQG�VKRYHV�$QGUHZ�
$QGUHZ�VKRYHV�ULJKW�EDFN�DQG�HYHQ�KDUGHU��0RUH�RSSRVLQJ
SOD\HUV�UXVK�RYHU��DQG�VR�GR�PRUH�KRPH�WHDP�SOD\HUV�

,W
V�JHWWLQJ�KHDWHG��1RODQ�UXQV�RYHU�DQG�SXVKHV�D�SOD\HU
RQWR�WKHLU�DVV��$QRWKHU�SOD\HU�HOERZV�1RODQ�

9,1&(17
:+2
6�5($'<�72�580%/("

$QGUHZ�SXQFKHV�D�SOD\HU�LQ�WKH�VWRPDFK��DQG�WKDW�SOD\HU
SXQFKHV�$QGUHZ�ULJKW�LQ�WKH�IDFH��$Q�DOO�RXW�EUDZO�

3+(::::��7KH�UHI�EORZV�KLV�ZKLVWOH�DQG�WKURZV�D�UHG�FDUG�
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-RH\��+DQQDK��DQG�/HYL�DW�WKH�ILHOG�H[LW��$QGUHZ�ZDONV�RYHU�
KHDG�KHOG�ORZ��EDFNSDFN�DQG�VOLGHV�RQ�

$QGUHZ�VKRZV�WKH�VSOLW�EUXLVH�RQ�KLV�OHIW�FKHHN�

+$11$+
+H\��,V�VKLQERQH�JRQQD�EH�RND\"

$1'5(:
JURVVHG�RXW� �

+LV�VKLQ�ERQH�ZUDSSHG�DURXQG�P\�OHJ
OLNH�D�SLSH�FOHDQHU���6R��,�GRQ
W
WKLQN�VR�

+$11$+
'DPQ��KRZ
V�\RXU�IDFH"

+DQQDK�KROGV�$QGUHZ
V�IDFH�WR�LQVSHFW��0RUJDQ�DSSURDFKHV
ZLWK�KHU�WDSH�UHFRUGHU�LQ�KDQG�
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025*$1�*5,0(6
([FXVH�PH��QXPEHU����FRXOG�,�DVN�\RX
D�IHZ�TXHVWLRQV�DERXW�WKH�JDPH"

$1'5(:
'R�\RX�ZDQQD�WDON�DERXW�WKH�JDPH�RU
WKDW�VPDFN�GRZQ"

&RDFK�3HWHU�FRPHV�XS�IURP�EHKLQG�$QGUHZ��JUDEV�KLV�VKRXOGHU�
7KH\�DOO�WXUQ�WR�IDFH�KLP��+LV�SUHVHQFH�GRPLQDWHV�

&2$&+�3(7(5
$QRWKHU�UHG�FDUG��7XUQHU"��0\�RIILFH
QRZ�

3HWHU�GUDJV�$QGUHZ�WRZDUG�WKH�VFKRRO�

025*$1�*5,0(6
,�ZDV�WDONLQJ�WR�KLP�

&2$&+�3(7(5
$QG�QRZ�,�DP��ODG\�

025*$1�*5,0(6
ZDONV�RII� �

0LVRJ\QLVWLF�DVVKROH�

$1'5(:
:DLW�IRU�PH��-RH\"

-2(<
2ND\�

+DQQDK�DQG�/HYL�VLGH�H\H�-RH\�

-2(< �FRQW
G�
:H�KDYH�ELR�KRPHZRUN�

,17��-2(<
6�%('5220���'$<

7KH�GRRU�RSHQV�DQG�-RH\�OHDGV�$QGUHZ�LQ��$QGUHZ�ORZHUV�WKH
EDJ�RI�IUR]HQ�SHDV�IURP�KLV�FKHHN��DQG�SDXVHV�WR�WDNH�LQ�WKH
EHGURRP��-RH\�QRWLFHV�$QGUHZ�WDNLQJ�LQ�WKH�GHWDLOV�

$1'5(:
:RZ��\RX
UH�EHGURRP�LV�VWXSLG�FOHDQ�
0\�PRP�ZRXOG�ORYH�\RX�

-2(<
'RHV�VKH�WKLQN�\RX
UH�D�SLJ"
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$1'5(:
6SHDNLQJ�RI��PLQG�LI�,�WDNH�D�VKRZHU"
,�QHHG�LW�

+H�JHVWXUHV�DW�KLPVHOI��VWLOO�ULSH�IURP�WKH�JDPH�

-2(<
VXUSULVHG� �

1R��P\�EDWKURRP�LV�ULJKW�WKHUH�

-RH\�SRLQWV�WR�DQ�RSHQ�GRRU�FRQQHFWHG�WR�D�VPDOO�EDWKURRP�
$QGUHZ�JRHV�LQ�ZLWK�KLV�EDJ��FORVHV�WKH�GRRU��-RH\�SDXVHV�

7KHQ�KH�VSHHG�FOHDQV�KLV�URRP��PDNHV�KLV�EHG��VSUD\V�D�ELW
RI�IHEUHH]H��RUJDQL]HV�KLV�JDPHV��7KH�VKRZHU�WXUQV�RQ��+H
WDNHV�KLV�KRPHZRUN�RXW�RI�KLV�EDFNSDFN�DQG�VSUHDGV�LW�RYHU
KLV�EHG��DWWHPSWLQJ�WR�FUHDWH�D�VFHQH��+H�VLWV�GRZQ�

,17��-2(<
6�%('5220���/$7(5

-RH\�XVHV�KLV�ODSWRS��VLWWLQJ�LQ�EHG�

$1'5(:��2�6��
&DQ�\RX�JHW�PH�D�WRZHO"

-2(<
<HDK�

-RH\�JUDEV�D�WRZHO�IURP�KLV�FORVHW�GRRU�EXW�SDXVHV�DW�WKH
EDWKURRP�GRRU��+H�NQRFNV�

$1'5(:
&DQ�\RX�WRVV�LW�LQ"

-RH\�FUDFNV�WKH�GRRU�RSHQ��VWLFNV�WKH�WRZHO�WKURXJK�LW��DQG
WRVVHV�LW�EOLQGO\��7KURXJK�WKH�VOLW��-RH\�VHHV�$QGUHZ
V�OHJ
VWHS�RXW�RI�WKH�VKRZHU�DQG�RQWR�WKH�EDWKPDW��,W
V�KRW�

-RH\�VKXWV�WKH�GRRU�DQG�UHWXUQV�WR�KLV�EHG��+H�WDNHV�D
EUHDWK��$QGUHZ�HPHUJHV�IURP�WKH�EDWKURRP�LQ�IUHVK�VZHDWV�
6KLUWOHVV��VWLOO�JOLVWHQLQJ��+H�WRVVHV�KLV�WRZHO�DW�-RH\�

$1'5(: �FRQW
G�
<RXU�WRZHOV�VPHOO�DPD]LQJ�

-2(<
5HDOO\"

$QGUHZ�QRGV��-RH\�OHDQV�WRZDUG�WKH�WRZHO�WR�WDNH�D�ZKLII�

$1'5(:
$UH�\RX�VQLIILQJ�P\�XVHG�WRZHO"�3HUY�
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-RH\�JHWV�IOXVWHUHG��$QGUHZ�VPLOHV��-RH\�UROOV�KLV�H\HV�

-2(<
,�RUGHUHG�D�SL]]D�LI�\RX�ZDQW�VRPH�
:DQQD�JHW�VWDUWHG�RQ�WKLV"

$1'5(:
1RW�DW�DOO��6R�,
P�WKLQNLQJ�RI�DVNLQJ
+DQQDK�WR�WKH�GDQFH��,�NQRZ�LW
V�D
OLWWOH�ODWH��EXW�ZK\�QRW��ULJKW"

-2(<
2K��ZHOO����ZH
UH�JRLQJ�WRJHWKHU
DOUHDG\��DFWXDOO\�

$1'5(:
���KXK�

-2(<
<HDK�

$1'5(:
$OULJKW��,
P�JRQQD�JR�
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5HLUGDQ�QRGV��-RH\�H[LWV��'DYLV�VWHSV�EDFN�LQWR�5HLUGDQ
V
RIILFH��-RH\�RYHUKHDUV�
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���



+$11$+
7KH�PRQVWHUV�FRPH�WRPRUURZ�
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-2(<
+RQHVWO\��,�GRQ
W�NQRZ��$QG�,�KDYHQ
W
IRXQG�DQ\WKLQJ�RQ�KHU��RU�KLP��LQ
WKHVH��6RPH�VWRULHV�DUH�HYHQ�FXW�RXW�

-RH\�KROGV�XS�D�QHZVSDSHU�ZLWK�D�ELJ�VWRU\�FXW�RXW��/HYL�FDQ
MXVW�VHH�-RH\
V�IDFH�WKURXJK�LW��:KHQ�-RH\�ORZHUV�WKH�SDSHU�
/HYL�MXPSV�DW�VHHLQJ�+DQQDK�DQG�$QGUHZ�ULJKW�EHKLQG�-RH\�
$QGUHZ�VWLOO�KDV�D�VSOLW�EUXLVH�RQ�KLV�FKHHN�

+$11$+
2K��GLG�,�VFDUH�\RX"

/(9,
,�GRQ
W�OLNH�MXPS�VFDUHV�

-2(<
3UHDFK�

$1'5(:
7RR�VRRQ��-RH\�

+$11$+
&RVWXPH�VKRS�DIWHU�VFKRRO"

-2(<
+XK"

+$11$+
:HOO��,�ILJXUHG�ZH�VKRXOGQ
W�JR�DV
-DFN�DQG�:HQG\�7RUUDQFH�DQ\PRUH�
FRQVLGHULQJ�\RX
UH�D���

PRXWKHG� �
SRWHQWLDO�VXVSHFW�LQ�D�KRPLFLGH�

$1'5(:
<RX�WKLQN�\RX
UH�D�VXVSHFW"�

���



-2(<�+$11$+�/(9,
6++++++++�

$1'5(:
6RUU\��,
P�VRUU\�

+$11$+
0RURQ��$Q\ZD\V��,�ZDV�WKLQNLQJ�WKH
IRXU�RI�XV�VKRXOG�JR�JHW�FRVWXPHV
WRJHWKHU�DIWHU�VFKRRO��<RX�VWLOO
ZDQQD�FRPH�WRQLJKW��ULJKW"

-2(<
,�GHILQLWHO\�GRQ
W�ZDQW�WR�MXVW�VLW
DORQH�LQ�P\�KRXVH��%HLQJ�DURXQG
SHRSOH�PLJKW�EH�QLFH��<RX�FRPLQJ"

/(9,
,�ZDVQ
W�VXUH��EXW�\HDK��,
P�GRZQ�

-2(<
&RRO�

$QGUHZ�FOHDUV�KLV�WKURDW��7KH\�DOO�ORRN�DW�KLP�

+$11$+
:HOO"

$1'5(:
2K��,�ZDV�MXVW�FOHDULQJ�P\�WKURDW�
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-RH\�DQG�$QGUHZ�VLW�DW�WKHLU�ODE�WDEOH��&RDFK�3HWHU�OHFWXUHV
WR�WKH�FODVV��$QGUHZ�VFULEEOHV�LQ�KLV�QRWHERRN�

$QGUHZ�VFUDWFKHV�KLV�FKHHN��QHDU�KLV�EUXLVH��$�GURS�RI�EORRG
IDOOV�IURP�LW�RQWR�KLV�QRWHERRN��2QO\�-RH\�QRWLFHV�

-2(<
$QGUHZ�

$QGUHZ�ORRNV�DW�-RH\��%ORRG�GULEEOLQJ�GRZQ�KLV�FKHHN�

$1'5(:
:KDW"

-2(<
<RXU�IDFH�

$QGUHZ�WRXFKHV�KLV�FKHHN��VWDLQLQJ�KLV�ILQJHUV�LQ�EORRG��+H
ZLSHV�LW�RQ�KLV�QRWHERRN��7KHQ�UDLVHV�KLV�EORRG\�KDQG�
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$1'5(:
&RDFK��P\�IDFH�LV�EOHHGLQJ�

&2$&+�3(7(5
*RRG�ORUG��7XUQHU��*R�WR�WKH�QXUVH�

',1*��7KH�VFKRRO�EHOO�ULQJV�

&2$&+�3(7(5
$OULJKW�FODVV��,
OO�VHH�\RX�WRPRUURZ�
6WD\�VDIH�DW�WKH�GDQFH�WRQLJKW�
6LPRQV��6WD\�VR�,�FDQ�WDON�WR�\RX�

$QGUHZ�OHDYHV�KROGLQJ�KLV�IDFH��-RH\�SDFNV�KLV�VWXII�XS�DQG
JRHV�WR�3HWHU
V�GHVN��&RDFK�3HWHU�VWDQGV�

&2$&+�3(7(5 �FRQW
G�
7DNH�D�VHDW�

-RH\�WDNHV�WKH�IURQW�VHDW��3HWHU�OHDQV�DJDLQVW�KLV�GHVN�

&2$&+�3(7(5 �FRQW
G�
,�QRWLFHG�\RX�ZHUHQ
W�SD\LQJ
DWWHQWLRQ�DW�DOO�LQ�FODVV�

-2(<
6RUU\��VLU��,���

&2$&+�3(7(5
1R�ZRUULHV��DQG�FDOO�PH�&RDFK��,
P
RQO\�EULQJLQJ�WKLV�XS�EHFDXVH�,�FDQ
VHH�KRZ�WHUULEOH�WKLV�DOO�PXVW�EH�

-2(<
(YHU\WKLQJ�LV�DZIXO�ULJKW�QRZ�

&2$&+�3(7(5
<RX�ORRN�UHDOO\�WHQVH�

&RDFK�3HWHU�VWDQGV�EHKLQG�-RH\�

-2(<
&DQ�,�DVN�\RX�VRPHWKLQJ"

&2$&+�3(7(5
5HOD[�D�ELW��/HW�PH�UXE�\RXU
VKRXOGHUV�

-RH\�LV�DERXW�WR�SURWHVW�XQWLO�KH�IHHOV�&RDFK�3HWHU
V�ILQJHU
JULS�DQG�GLJ�LQWR�KLV�VKRXOGHUV��,W�IHHOV�JRRG�

-2(<
:RZ�
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&2$&+�3(7(5
5LJKW"

-2(<
7KDQNV�IRU�KHOSLQJ�PH�ZLWK�WKH
UHSRUWHUV�HDUOLHU�

&2$&+�3(7(5
<RX�ORRNHG�WRR�YXOQHUDEOH�

&RDFK�3HWHU�SDWV�-RH\
V�VKRXOGHU�DQG�UHVWV�KLV�KDQG�WKHUH�

&2$&+�3(7(5 �FRQW
G�
,
P�DOZD\V�KHUH�WR�KHOS�P\�VWXGHQWV�
$QG�LI�\RX�KDYH�DQ\WKLQJ�\RX�QHHG�WR
WHOO�PH��-RH\��,
P�KHUH�

1RW�PDVVDJLQJ�DQ\PRUH��+LV�KDQGV�MXVW�RQ�-RH\
V�VKRXOGHUV�
IRU�D�PRPHQW�WRR�ORQJ��,W
V�VLOHQW�

-RH\�VWDQGV��&RDFK�3HWHU�GRHVQ
W�PRYH�

-2(<
,�JRWWD�UXQ�WR�FODVV�

-RH\�HYDFXDWHV��3HWHU�ZDWFKHV��FRQFHUQHG�

,17��025*$1
6�6+2''<�6('$1���'$<

0RUJDQ�GULYHV�GRZQ�$GHOLD�VWUHHW�

025*$1
6�(',725
+RZ�DUH�\RX�GRLQJ�EHLQJ�EDFN"

025*$1�*5,0(6
1R�RQH�KDV�VHHQ�PH��ZKLFK�LV
FRQYHQLHQW��\HW�LQVXOWLQJ�DW�WKH�VDPH
WLPH��,�YLVLWHG�P\�$XQW
V�JUDYH
WKRXJK��+DGQ
W�GRQH�WKDW�LQ�D�ZKLOH�

025*$1
6�(',725
*RRG��,
P�JODG�\RX
UH�GHDOLQJ�ZLWK
WKLV�

025*$1�*5,0(6
,
OO�JHW�\RX�D�GUDIW�DV�VRRQ�DV�,
KDYH�HQRXJK�WR�ZULWH�DERXW�

6KH�SDUNV�KHU�FDU�RQ�WKH�VLGH�RI�WKH�VWUHHW�

025*$1
6�(',725
,�WUXVW�\RX��0RUJDQ��,�NQRZ�\RX�FDQ
KDQGOH�\RXUVHOI�
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025*$1�*5,0(6
7KDQNV��$OVR��LI�WKH�SROLFH�KDSSHQ�WR
FDOO�LQ�D�ELW��SOHDVH�SLFN�XS�

025*$1
6�(',725
0RUJD�

6KH�KDQJV�XS�

(;7��$'(/,$�675((7���'$<

&DXWLRQ�WDSH�JXDUGV�WKH�IURQW�GRRU�RI�WKH�/HH
V�KRXVH��1R
RQH�FRPLQJ�LQ�RU�RXW��1R�FDUV�RXW�IURQW�

'RZQ�WKH�VWUHHW��0RUJDQ�H[LWV�KHU�SDUNHG�VHGDQ��6KH�MDXQWV
RYHU�WR�WKH�IURQW�GRRU��GXFNLQJ�XQGHU�FDXWLRQ�WDSH�

6KH�JLYHV�LW�D�JRRG�NQRFN��1R�UHVSRQVH��6KH�WULHV�WKH�GRRU�
ORFNHG��6KH�FLUFOHV�DURXQG�WKH�KRXVH�

(;7��/((
6�%$&.<$5'

0RUJDQ�DSSURDFKHV�WKH�JODVV�EDFN�GRRUV�WR�WKH�KRXVH��NHHSLQJ
DQ�H\H�RXW�IRU�QHLJKERUV��6KH�QRWLFHV�WKH�GRRUV�KDYH�D
EXVWHG�ORFN��6KH�XVHV�WKH�DUP�RI�KHU�MDFNHW�WR�JULS�WKH�GRRU
KDQGOH��,W�VOLGHV�RSHQ�

,17��/((
6�'2:167$,56

0RUJDQ�FORVHV�WKH�GRRU�EHKLQG�KHU��6KH�VWRSV�DQG�OLVWHQV��1R
RQH�DURXQG��6KH�WRXUV�WKURXJK�WKH�NLWFKHQ��WKH�GLQLQJ�URRP�
WKH�OLYLQJ�URRP��DQG�LQWR�WKH�IR\HU��7DNLQJ�SLFWXUHV�RI
HDFK�

6KH�QRWLFHV�D�IHZ�EORRG�VSORWV�RQ�WKH�VWDLUV��EXW�WKHUH
GRHVQ
W�VHHP�WR�EH�PXFK�GDPDJH��6KH�WLS�WRHV�XS�WKH�VWDLUV�

,17��&$0(521
6�%('5220���'$<

7KH�GRRU�LV�DOUHDG\�RSHQ��0RUJDQ�SRNHV�KHU�KHDG�LQ�

025*$1�*5,0(6
&KULVW�

'ULHG�EORRG�VWDLQV�WKH�FDUSHW��WKH�EHG��WKH�ZDOOV��WKH
FHLOLQJ��WKH�GUHVVHUV��VSODWWHUHG�HYHU\ZKHUH��([FHSW�IRU�RQH
VSRW�RI�FDUSHW�WKDW
V�EHHQ�FXW�RXW�

0RUJDQ�UDLVHV�KHU�FDPHUD��6KH�ZLQFHV��DQG�WKHQ�WDNHV�WKH
SLFWXUH�
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,17��/((
6�'2:167$,56���'$<

0RUJDQ�UHDFKHV�WKH�ERWWRP�RI�WKH�VWHSV�ZKHQ�VKH�QRWLFHV
YRLFHV�FRPLQJ�IURP�WKH�RWKHU�VLGH�RI�WKH�IURQW�GRRU�

7KH�IURQW�GRRU�VZLQJV�RSHQ��5HLUGDQ�DQG�'DYLV�HQWHU�

&+,()�5(,5'$1
:KR�ZHUH�WKH�ODVW�SHRSOH�LQ�KHUH"

'(387<�'$9,6
)RUHQVLFV�JX\V�OHIW�DERXW�DQ�KRXU
DJR�

&+,()�5(,5'$1
'DYLV��JHW�VRPH�*'�FDXWLRQ�WDSH�RQ
WKRVH�EDFN�GRRUV�

'(387<�'$9,6
<HV��VLU�

'DYLV�H[LWV�RXW�WKH�IURQW�GRRU�

,17��&/26(7���&217,18286

0RUJDQ�KROGV�KHU�EUHDWK��6S\LQJ�RQ�5HLUGDQ�WKURXJK�WKH�VOLW
LQ�WKH�GRRU�IUDPH��5HLUGDQ
V�SKRQH�ULQJV��+H�DQVZHUV�

&+,()�5(,5'$1��2�6��
7KLV�LV�5HLUGDQ��7KH�FDUYLQJ�RQ�KLV
EDFN�VDLG�ZKDW"�,W�ZDV�VWLOO
EOHHGLQJ��VR��QR��LW�ZDV�LOOHJLEOH�
2ND\��WKDQNV�

0RUJDQ�VWDUWV�W\SLQJ�RQ�KHU�SKRQH�

,17��/((
6�'2:167$,56���&217,18286

'HSXW\�'DYLV�UH�HQWHUV��FDXWLRQ�WDSH�LQ�KDQG�

&+,()�5(,5'$1
)RUHQVLFV�FDOOHG��7KH�FDUYLQJ�RQ�KLV
EDFN�VDLG��)HHO�P\�SULGH��

'(387<�'$9,6
+XK��,V�WKDW�VRPH����KRPR�WKLQJ"

&+,()�5(,5'$1
*RG�RQO\�NQRZV��,
OO�JRRJOH�LW�

'DYLV�JRHV�WR�WKH�EDFNGRRU��5HLUGDQ�ZDONV�XS�VWDLUV��IRFXVHG
RQ�KLV�SKRQH�
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0RUJDQ�VOLSV�RXW�WKH�IURQW�GRRU�TXLHWO\��'HSXW\�'DYLV
HPHUJHV�IURP�WKH�RWKHU�VLGH�RI�WKH�KRXVH��FDXWLRQ�WDSH�LQ
KDQG�

'(387<�'$9,6
,
P�JRQQD�KDYH�WR�DVN�\RX�WR�OHDYH�
PLVV�

025*$1�*5,0(6
,�FDQ
W�DVN�\RX�VRPH�TXHVWLRQV�DERXW
WKH�DWWDFN�ODVW�QLJKW�KHUH"

'(387<�'$9,6
1R��PD
DP�ZH
UH�VWLOO�DFWLYHO\
ZRUNLQJ�WKLV�VFHQH�

025*$1�*5,0(6
$OULJKW��WKHQ�

0RUJDQ�WXUQV�WR�OHDYH��'DYLV�SDXVHV�

'(387<�'$9,6
+H\��ZDLW�

025*$1�*5,0(6
6RUU\��,�JRW�WR�UXQ�

'(387<�'$9,6
'R�,�NQRZ�\RX"�:KR�DUH�\RX"

0RUJDQ�KXUULHV�LQWR�KHU�FDU��'DYLV�WULHV�WR�VWRS�KHU��EXW
0RUJDQ�SHHOV�RXW�RI�WKHUH�

,17��6+2''<�6('$1���&217,18286

025*$1�*5,0(6
)XFN�RII��7\OHU�

0RUJDQ�ORRNV�DW�WKH�QHZVSDSHU�RQ�KHU�SDVVHQJHU�VHDW�

�7+(�35,'(�2)�&800,16��DERYH�WKH�ER\
V�VRFFHU�WHDP�

025*$1�*5,0(6 �FRQW
G�
)HHO�P\�SULGH��0RWKHUIXFNHU�

KRQNV�KRUQ� �

,17��+$//2:((1�6725(���'$<

$5*++++��$�PHFKDQLFDO�JKRVW�MXPSV�RXW�DW�-RH\�DV�KH�HQWHUV
WKH�+DOORZHHQ�VWRUH��+H�UHFRLOV��WKHQ�EDUJHV�LQ�

���



+DQQDK��/HYL��DQG�$QGUHZ�HQWHU�DV�WKH�PHFKDQLFDO�JKRVW
ODXJKV�DW�WKHP��7KH\�JURXS�XS�

+$11$+
1RWKLQJ�KRUURU�UHODWHG�HYHU\RQH��1R
VSRRN��QR�VFDUH��QR�EORRG��QR�NQLYHV�
:H
UH�JRLQJ�3*�WKLV�+DOORZHHQ�
&DSLFKH"�&DSLFKH��$QGUHZ"

$1'5(:
$\��D\��D\��FDSLFKH��0LJKW�EH�D
FKDOOHQJH��WKRXJK�

$�JLUO�LQ�D�0LFKDHO�0\HUV�FRVWXPH�ZDONV�E\�

/(9,
:H�FRXOG�ORRN�LQ�WKH�OLWWOH�NLG
V
VHFWLRQ�

-RH\�ZDONV�RII��+DQQDK�JODUHV�DW�/HYL��/HYL�JRHV�DIWHU�KLP�
-RH\�DSSURDFKHV�WKH�PDLQ�FRXQWHU��7KH�FDVKLHUV�DUH�IRFXVHG
RQ�WKH�79��DV�6FUHDP�LV�SOD\LQJ��-RH\�ZDWFKHV�*KRVWIDFH
FKDVH�6LGQH\�3UHVFRWW�

/(9, �FRQW
G�
6KRXOG�\RX�EH�ZDWFKLQJ�WKDW"

-2(<
0LJKW�OHDUQ�D�WKLQJ�RU�WZR�WKDW�FRXOG
FRPH�LQ�KDQG\��

/(9,
:KHUH�GR�\RX�WKLQN�WKDW�SKUDVH�FRPHV
IURP"�&RPH�LQ�KDQG\"�6RXQGV�VXV�

-2(<
ODXJKLQJ� �

<RX
UH�VWXSLG�

/HYL�VPLOHV�

-RH\�WXUQV�DQG�EUXVKHV�KLV�KDQG�DFURVV�D�UDFN�RI�KRUURU
PRYLH�PRQVWHU�FRVWXPHV��*KRVWIDFH��0LFKDHO�0\HUV��)UHGG\
.UXHJHU��-DVRQ��+HOOUDLVHU��/HDWKHUIDFH��+DQQLEDO�/HFWHU�

-2(< �FRQW
G�
:KR�ZRXOG�\RX�EH�LQ�D�KRUURU�PRYLH"

/(9,
2EYLRXV��,�HLWKHU�GLH�ILUVW��RU�,
P
WKH�P\VWHULRXV�ORYH�LQWHUHVW�ZKR
PDNHV�LW�DOPRVW�WR�WKH�YHU\�HQG��%XW
,
G�GLH�LQ�WKH�ODVW�VFHQH�KHOSLQJ�\RX
GHIHDW�WKH�NLOOHU�
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-2(<
+D�KD��LI�DQ\RQH�LV�WKH�ILQDO�JLUO�
LW
V�+DQQDK��7KH�ELWFK�LV�SOXFN\�

-RH\�ORRNV�RYHU�DW�+DQQDK��6KH
V�LQ�DQRWKHU�DLVOH�

+$11$+
:KHUH�GLG�WKLV�GLSVKLW�JR"

-RH\�WXUQV�EDFN��/HYL�VWHSV�FORVHU�WR�-RH\�

/(9,
1R��VKH
V�\RXU�VLGHNLFN�

-2(<
'LG�\RX�VD\�ORYH�LQWHUHVW"

$�EHDW�

%/$5*+++��+DQGV�SXOO�DSDUW�D�UDFN�RI�KDQJLQJ�FRVWXPHV�DQG
WKH�NLOOHU
V�ZKLWH�PDVN�SRS�WKURXJK��-RH\�DQG�/HYL�UHFRLO�

-2(<
)8&.�

/(9,
$++�

$QGUHZ�ULSV�WKH�PDVN�RII��+H
V�VXUSULVHG�DW�WKHLU�UHDFWLRQ�

$1'5(:
-HVXV��,W
V�MXVW�D�SUDQN�\RX�WZR�

+DQQDK�VWRPSV�RYHU��VPDFNV�$QGUHZ�RQ�WKH�EDFN�RI�WKH�KHDG�

+$11$+
'XPP\��7KDW
V�WKH�RQH�

$QGUHZ�WXUQV�WR�-RH\��ZKR
V�FDWFKLQJ�KLV�EUHDWK��7KH�ZKROH
VWRUH�LV�WXUQHG�WR�ORRN�DW�WKHP�

$1'5(:
6KLW��VRUU\��-RH\��6RUU\�HYHU\RQH��1R
RQH�WROG�PH�

-2(<
'RQ
W�SXOO�VKLW�OLNH�WKDW�ZLWK�PH�
$QGUHZ��,W�PDNHV�PH�VHYHUHO\�GLVWUXVW
\RX��,I�DQ\�RI�\RX�VHH�VRPHRQH
ZHDULQJ�D�PDVN�OLNH�WKLV�WRQLJKW��LW
PLJKW�EH�KLP��&DSLFKH"

$1'5(:
&DSLFKH�

+$11$+
&DSLFKH�

/(9,
&DSLFKH�
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-RH\��+DQQDK��$QGUHZ��DQG�/HYL�DOO�DSSURDFK�WKH�J\P
HQWUDQFH��+DQQDK�LV�GUHVVHG�DV�6DQG\�&KHHNV��$QGUHZ�DV�0U�
.UDEV��/HYL�LV�WKH�3DWULFN�6WDU�WR�-RH\
V�6SRQJHERE��WKHLU
FRVWXPHV�VNHZ�VH[\�

2WKHU�VWXGHQWV�FURZG�WKH�HQWUDQFH��IORFNLQJ�LQ�DV�JURXSV
ZHDULQJV�PDVNV��PDNHXS��DQG�FRVWXPHV��$�IHZ�SHRSOH�DUH
ZHDULQJ�PRUSK�VXLW�PDVNV��GUHVVHG�DV�DOLHQV�DQG�6OHQGHUPDQ�

7KH�JURXS�KRSV�LQ�WKH�OLQH��-RH\�QRWLFHV�'HSXW\�'DYLV�LQ�KLV
FUXLVHU�SDUNHG�QHDU�WKH�HQWUDQFH��7KH\�UHDFK�WKH�IURQW�
ZKHUH�WKH\�ILQG�3ULQFLSDO�7XUQHU�ZRUNLQJ�WKH�GRRU�

35,1&,3$/�7851(5
$QGUHZ"�,�ZDVQ
W�VXUH�LI�WKDW�ZDV
\RX�

$1'5(:
'DG��\RX�NQRZ�+DQQDK"

$�PDVNHG�ILJXUH�VQHDNV�EHKLQG�3ULQFLSDO�7XUQHU�DQG�LQWR�WKH
J\P��7ZR�VWXGHQWV�LQ�FRVWXPHV�TXLFNO\�IROORZ�

35,1&,3$/�7851(5
2I�FRXUVH��,�GR��1LFH�WR�VHH�\RX�
+DQQDK��<RX�WZR�KDYH�IXQ�WRQLJKW�
-RH\��FRXOG�\RX�FOHDQ�RXW�&DPHURQ
/HH
V�ORFNHU�DQG�WDNH�KLV�LWHPV�WR
KLV�SDUHQWV�KRXVH�WRPRUURZ"

-2(<
<HDK��6LU��KDYH�\RX�VHHQ�DOO�WKH
JUDIILWL�

35,1&,3$/�7851(5
/HYL��JODG�\RX
UH�ILQDOO\�PDNLQJ
IULHQGV�

/(9,
7KDQNV���

35,1&,3$/�7851(5
$OULJKW��PRYH�DORQJ�

7KH�JURXS�ZDONV�LQWR�WKH�J\P�

,17��&800,16�+,*+�6&+22/�*<0���&217,18286

7KH�+DOORZHHQ�0RQVWHU�0DVK�LV�LQ�IXOO�VZLQJ��%DG�PXVLF
EODULQJ��7HHQV�J\UDWLQJ��7HDFKHUV�ZDWFKLQJ��&RVWXPHV
DSOHQW\��+DOORZHHQ�GHFRUDWLRQV�FRYHU�WKH�ZDOOV�DQG�FHLOLQJ�
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'RQ
W�IRUJHW�WR�FDVW�\RXU�YRWHV�IRU
WKH�FRVWXPH�FRQWHVW�

-2(<
,�WKLQN�\RXU�GDG�WKRXJKW�\RX�WZR�

$QGUHZ�OHDGV�+DQQDK�RQWR�WKH�GDQFH�IORRU�DQG�WKH\�MXPS�ULJKW
LQ��-RH\�QRWLFHV�VRPHWKLQJ�LQ�WKH�EDFN�FRUQHU��/HYL�IROORZV�

7KH\�FRPH�XSRQ�D�VPDOO�WDEOH�ZLWK�D�WULIROG�SRVWHU�ERDUG
PHPRULDO��&$0(521�/((�LQ�ELJ�EXEEOH�OHWWHUV�XS�WRS�ZLWK�KLV
\HDUERRN�SKRWR�EHORZ�LW��&DQGOHV�DQG�IORZHUV�DW�WKH�EDVH�

-2(< �FRQW
G�
,�ZLVK�,�FRXOG�VKRZ�&DPHURQ�WKLV�

/(9,
:K\"

-2(<
,�MXVW�ZDQQD�KHDU�WKH�IXVV�KH
G�PDNH
RYHU�VHHLQJ�KRZ�VKLWW\�WKLV�LV�

/(9,
+H\��\RX�ZDQQD�GDQFH"

-RH\�WXUQV�WR�WKH�GDQFLQJ�PRE�

-2(<
,
P�QRW�D�JRRG�GDQFHU�

/(9,
/RRN�DW�WKHP��1RQH�RI�WKHP�DUH��DQG
QRQH�RI�WKHP�ZLOO�FDUH��,W
OO�EH�IXQ�

/HYL�KROGV�RXW�KLV�KDQG��-RH\
V�VWLOO�UHOXFWDQW�

/(9, �FRQW
G�
-RH\��,W
V�WRWDOO\�ILQH�LI�WKH�WZR�RI
XV�GDQFH�WRJHWKHU��$QG�LI�DQ\RQH�VD\V
DQ\WKLQJ�����,
OO�EUHDN�WKHLU�QRVH�

-2(<
<HDK"

/(9,
,�SURPLVH��&RPH�RQ�

-RH\�DFFHSWV�/HYL
V�KDQG��DQG�WKH\�KHDG�RXW�RQWR�WKH�IORRU�
7KH�RWKHU�VWXGHQWV�PHGLRFUHO\�ERS�DQG�VKLPP\��-RH\�KDV
WURXEOH�VWDUWLQJ��EXW�/HYL�UDGLDWHV�HQHUJ\��-RH\�SLFNV�XS�RQ
LW��7KH\
UH�MXPSLQJ��SXPSLQJ��VZLQJLQJ��DQG�VPLOLQJ�

���



7KH�'-�FKDQJHV�WKH�EHDW��D�QHZ��ORXGHU��EDVVLHU�VRQJ��7KH
FURZG�JRHV�ZLOG��7KH�PRVK�VHSDUDWHV�-RH\�DQG�/HYL��3XOOLQJ
WKHP�LQ�RSSRVLWH�GLUHFWLRQV��-RH\�VSLQV��)RU�D�PRPHQW��KH
VHHV�WKH�NLOOHU
V�PDVN�RII�LQ�WKH�FURZG��&DXJKW�LQ�D�KHUG�RI
VZHDW\�WHHQDJH�ER\V��+H�SDQLFV�

-RH\�SXOOV�KLPVHOI�RXW�RI�WKH�FURZG��EREELQJ�LQ�EHWZHHQ
SHRSOH��+H�VWXPEOHV�RYHU�WR�WKH�SXQFK�WDEOH�

&2$&+�3(7(5
-RH\��WKHUH�D�PXUGHU�RQ�WKH�GDQFH
IORRU"�-HVXV��VRUU\��LQDSSURSULDWH�
:DQW�VRPH�SXQFK"

-2(<
,V�WKHUH�ERR]H�LQ�LW"

&2$&+�3(7(5
8QIRUWXQDWHO\�QRW��

-2(<
'DPQ�

&2$&+�3(7(5
,�EHW�WKHUH
V�VRPH�LQ�3ULQFLSDO
7XUQHU
V�GHVN�WKRXJK�

7KH\�ERWK�ORRN�DW�3ULQFLSDO�7XUQHU�HDU�EHDWLQJ�D�WHDFKHU
QHDU�WKH�HQWUDQFH�

,17��&800,16�+,*+�+$//:$<�����1,*+7

7KH�PDVNHG�ILJXUH��ZKR�VQXFN�EHKLQG�3ULQFLSDO�7XUQHU��FORVHV
WKH�J\P�GRRU�EHKLQG�KHU��0RUJDQ�ULSV�RII�KHU�+DOORZHHQ�PDVN�
6KH�FOLFNV�RQ�D�IODVK�OLJKW��FRQWLQXHV�GRZQ�WKH�KDOO�

,17��&800,16�+,*+�+$//:$<�����1,*+7

0RUJDQ�WXUQV�D�FRUQHU��+HU�IODVKOLJKW�UHYHDOV�WKH�JUDIILWL
DOO�RYHU�&DPHURQ
V�ORFNHU��)$**27��6KH�SDXVHV�WR�WDNH�LW�LQ�

7KHQ�VKH�VQDSV�D�SLFWXUH��)/$6+�

,17��&800,16�+,*+�6&+22/�*<0���1,*+7

+DQQDK�DSSURDFKHV�-RH\�DW�WKH�SXQFK�WDEOH��JUDEV�KLV�DUP�

+$11$+
&RPH�SHH�ZLWK�PH�

���



+DQQDK�GUDJV�-RH\�DZD\��&RDFK�3HWHU�WLSV�KLV�SXQFK�WR�WKHP�
+DQQDK�OHDGV�-RH\�DZD\�IURP�WKH�GDQFH��WRZDUG�D�IDU�GRRU�

+$11$+ �FRQW
G�
WLSV\� �

$QGUHZ�VQXFN�D�ERWWOH�LQ��FRPH�RQ�

-RH\�VWRSV�+DQQDK�

-2(<
:KDW
V�JRLQJ�RQ�EHWZHHQ�\RX�DQG
$QGUHZ"

+DQQDK�SUDFWLFDOO\�VKRYHV�-RH\�LQWR�WKH�ORFNHU�URRP�GRRU�

,17��%2<6�/2&.(5�5220���1,*+7

7KH�ER\V�ORFNHU�URRP�KDV�URZV�RI�ORFNHUV��VRPH�EHQFKHV�
EDWKURRP�VWDOOV�DQG�VLQNV��-RH\�JHWV�VKRYHG�LQ��+DQQDK
HQWHUV��7KHQ�WKH\�QRWLFH�1RODQ��9LQFHQW��DQG�DQRWKHU�VRFFHU
SOD\HU�GULQNLQJ�LQ�WKH�FRUQHU��%HDW�

+$11$+
6RUU\�IRU�WKH�VFDUH��ER\V����+DYH�\RX
VHHQ�$QGUHZ"

1RQH�RI�WKHP�VSHDN��1RODQ�JODUHV�DW�-RH\��-RH\�WULHV�WR
OHDYH��EXW�$QGUHZ�DQG�/HYL�HQWHU�EHIRUH�KH�FDQ�

$1'5(:
&ORVH�WKH�GRRU�

-RH\�FORVHV�WKH�GRRU��/HYL�VHHV�1RODQ��VWHSV�LQ�IURQW�RI
-RH\��$QGUHZ�SXOOV�D�ZDWHU�ERWWOH�RXW�RI�KLV�FRVWXPH�

$1'5(: �FRQW
G�
:KDW
V�XS�JX\V"�:DQW�VRPH"

$�EHDW��4XLHW�WHQVLRQ��$QGUHZ�VKDNHV�WKH�ERWWOH�

$1'5(: �FRQW
G�
1RW�HQMR\LQJ�WKH�PRQVWHU�PDVK"

12/$1
UHMHFWLQJ� �

:H�ZHUH��7KHQ�KH�ZDONHG�LQ�

$1'5(:
:HOO��,�LQYLWHG�WKHP�LQ�KHUH�ZLWK�PH�

12/$1
:KDW�DUH�\RX�GRLQJ"

���



$1'5(:
'ULQNLQJ��<RX�JRW�D�SUREOHP�ZLWK
WKDW��VKRUW\"

1RODQ�WDNHV�RXW�KLV�SKRQH�DQG�VQDSV�D�SLFWXUH�RI�$QGUHZ
KROGLQJ�WKH�YRGND�ERWWOH�

12/$1
,�GR�DFWXDOO\��,
OO�EH�ULJKW�EDFN�

$QGUHZ�VODSV�1RODQ�DQG�\DQNV�WKH�SKRQH�RXW�RI�KLV�KDQG�

$1'5(:
2K��\RX�JRQQD�WDWWOH�WDLO�RQ�PH"

12/$1
<RX
UH�GHDG��EUR�

%223��$�JULQGU�QRWLILFDWLRQ�ULQJV��-RH\
V�H\HV�ZLGHQ�

-2(<
:KR�ZDV�WKDW"

12/$1
6KXW�XS��,
P�JHWWLQJ�&RDFK�3HWHU�

1RODQ�VWRUPV�RXW��9LQFHQW�DQG�WKH�RWKHU�SOD\HU�IROORZ�

/(9,
'R�ZH�QHHG�WR�ZRUU\�DERXW�WKDW"

$1'5(:
&RDFK�3HWHU�LVQ
W�JRLQJ�WR�EXVW�XV
IRU�GULQNLQJ�LQ�KHUH��:H
UH�ILQH�
6LPRQV��FRXOG�\RX�GHOHWH�WKDW�SLFWXUH
RI�PH"

$QGUHZ�WRVVHV�-RH\�1RODQ
V�SKRQH��+H�FDWFKHV�LW��,W
V
ORFNHG��EXW�LW�VD\V���127,),&$7,216�

,17��35,1&,3$/
6�2)),&(���1,*+7

7KH�RIILFH�GRRU�FOLFNV��7KHQ�VZLQJV�RSHQ��0RUJDQ�JUDEV�KHU
ORFN�SLFN�DQG�SXWV�LW�LQ�KHU�SXUVH��8VLQJ�KHU�IODVKOLJKW�
VKH�RSHQV�WKH�ILOH�FDELQHWV�DQG�VHDUFKHV�WKURXJK�WKHP�

6KH�SXOOV�RXW�D�ILOH�

025*$1�*5,0(6
)RXQG�\RX�

���



,17��%2<6�/2&.(5�5220���1,*+7

-RH\�WULHV�WR�RSHQ�1RODQ
V�SKRQH��7KHUH
V�D�SDVVZRUG��+H
JXHVVHV��:URQJ��*XHVVHV��:URQJ��*XHVVHV��:URQJ�

-2(<
,�FDQ
W�JHW�LQWR�KLV�SKRQH�WR�GHOHWH
LW��EXW�,�FDQ�ORFN�LW�IRU����KRXUV�

$1'5(:
3OHDVH�GR��2U�,
P�JRQQD�EUHDN�LW�

-RH\�W\SHV�SDVVZRUG�DIWHU�SDVVZRUG��EULFNLQJ�WKH�SKRQH�IRU
���KRXUV��+H�KDQGV�LW�WR�$QGUHZ�

-2(<
,
P�JRQQD�XVH�WKH�EDWKURRP�

$1'5(:
/HYL��,�EHW�\RX�FDQ
W�FKXJ�WKLV�

-RH\�VWHSV�LQWR�

,17��%$7+5220�67$//���&217,18286

6LWWLQJ�GRZQ��-RH\�FKHFNV�JULQGU��+H�JRHV�WR�WKH�QHDUE\
VHFWLRQ��+H�FOLFNV�RQ�WKH�ILUVW�SURILOH��FRPSOHWHO\�EODQN
H[FHSW�IRU�WKH�GLVWDQFH�PHWHU�������)HHW�$ZD\�

-RH\
V�H\HV�ZLGHQ�

$1'5(:��2�6��
<R��,�ORYH�WKLV�VRQJ��&RPH�RQ��

$QGUHZ�UXQV�RXW�WR�WKH�GDQFH��+DQQDK�IROORZV��

/(9,��2�6��
:DQW�PH�WR�ZDLW"

-2(<
8P��,
P�ILQH��,
OO�FDWFK�XS�

/(9,��2�6��
&RRO��:DQW�WKLV"

/HYL
V�KDQG�SRNHV�XQGHU�WKH�VWDOO�GRRU��KROGLQJ�D�ZDWHU
ERWWOH�ZLWK�D�VKRW�RU�WZR�RI�YRGND��-RH\�JUDEV�LW�

-2(<
6XUH��6HH�\D�

/HYL�H[LWV��-RH\�UHIUHVKHV�WKH�EODQN�SURILOH��6WLOO�����
IHHW�DZD\��-RH\�WDNHV�D�VLJK�RI�UHOLHI�

���



,17��%2<6�/2&.(5�5220���&217,18286

-RH\�VWHSV�RXW�RI�WKH�VWDOO��+H�SHDNV�DURXQG�WKH�EDWKURRP�
FKHFNLQJ�WKDW�QR�RQH
V�WKHUH��+H�ORRNV�DW�KLV�SKRQH�
ZRQGHULQJ�KRZ�WKH�SURILOH�LV�WKDW�FORVH�

-RH\�ORRNV�XS�DW�WKH�FHLOLQJ��+H
V�RQ�WKH�IORRU�DERYH�

-RH\�VKDNHV�KLPVHOI��+H�ORRNV�DW�WKH�ORFNHUV��(DFK�KDYH�WKH
SOD\HU
V�ODVW�QDPH�RQ�WKHP�

(��67,/,16.,��-RH\�RSHQV�WKH�ORFNHU��+H�JUDEV�WKH�VRFFHU
FOHDWV�VLWWLQJ�LQ�WKHP�DQG�FKHFNV�WKH�VL]H��6,=(����

*��(&.+$57��2SHQV�WKH�ORFNHUV��*UDEV�WKH�FOHDWV��6L]H������

-RH\�UHDFKHV�$��7851(5��+H�RSHQV�WKH�ORFNHU��-XVW�FOHDWV��D
VRFFHU�EDJ��DQG�VRPH�GLUW\�FORWKHV��+H�JUDEV�WKH�FOHDWV�
6L]H������

-2(<
+XK��*RRG�IRU�$QGUHZ��

1��&2//,16��-RH\�JRHV�WR�RSHQ�WKH�ORFNHU��7KHQ�KH�QRWLFHV
1RODQ
V�SKRQH�VLWWLQJ�RQ�WKH�VKHOI�

7KH�GRRU�VZLQJV�RSHQ��1RODQ�HQWHUV�

12/$1
+H\��DVVKROH��,�ZDQW�P\�SKRQH�

-RH\�IUHH]HV��6WLOO�IDFLQJ�WKH�ORFNHU��:KDW�LI�WKH�JULQGU
SURILOH�LV�1RODQ
V"�-RH\�QRWLFHV�WKH�ERWWOH�RI�YRGND�LQ�KLV
KDQG��1RODQ�DSSURDFKHV�

12/$1 �FRQW
G�
<RX�KHDU�PH"

-RH\�RSHQV�WKH�ZDWHU�ERWWOH�DQG�WDNHV�D�VZLJ�RI�YRGND�

12/$1 �FRQW
G�
<RX�KDYH�P\�SKRQH"�,
P�WDONLQJ�WR�\RX
FRFN�VXFN�

1RODQ�JUDEV�-RH\��-RH\�VSLQV�DQG�VSLW�VSUD\V�YRGND�DOO�RYHU
1RODQ��,QWR�KLV�RSHQ�H\HV�DQG�PRXWK�

1RODQ�VFUHDPV�DQG�UHFRLOV��:LSLQJ�KLV�H\HV��-RH\�UXQV�RXW�

,17��35,1&,3$/
6�2)),&(���1,*+7

6LWWLQJ�LQ�WKH�SULQFLSDO
V�FKDLU��0RUJDQ�FRPEV�WKURXJK�D
ILOH�ODEHOHG�&2$&+�%,2�7($&+(5�3(7(5�08//,*$1�

���



648($.��$�GLVWDQW�GRRU�FORVLQJ�

0RUJDQ�FORVHV�WKH�ILOH��SXWV�LW�LQ�KHU�SXUVH��DQG�FORVHV�WKH
ILOH�FDELQHW��6KH�SRNHV�KHU�KHDG�RXW��1R�RQH�DURXQG�

,17��0$,1�2)),&(���&217,18286

0RUJDQV�H[LWV�WKH�SULQFLSDO
V�RIILFH��NHHSLQJ�TXLHW�
)ODVKOLJKW�RII��6KH�JRHV�WR�WKH�GRRU�WR�H[LW�

,17��&800,16�+,*+�+$//:$<�����&217,18286

-XVW�DV�0RUJDQ�H[LWV�WKH�GRRU��DQ�DWWDFNHU�67$%6�D�EODGH
GRZQ�DW�KHU��&/,1*��6KH�MXVW�EORFNV�LW�ZLWK�KHU�IODVKOLJKW�
0RUJDQ�ORRNV�ULJKW�LQWR�WKH�NLOOHU
V�EODQN�PDVN�DQG�VFUHDPV�

0RUJDQ�WXUQV�WR�UXQ��EXW�WKH�NLOOHU�JUDEV�KHU�KDLU��+H
UDLVHV�KLV�NQLIH��EXW�VKH�VSLQV�DQG�ERQNV�KLP�ZLWK�KHU
IODVKOLJKW��0RUJDQ�ERRNV�LW�GRZQ�WKH�KDOO�

7KH�NLOOHU�FKDVHV�DIWHU�KHU�

025*$1�*5,0(6
+HOS��+HOS�PH�

0RUJDQ�UHDFKHV�D�SDLU�RI�GRXEOH�GRRUV�DQG�WULHV�WKHP�
7KH\
UH�SDGORFNHG��7KH�NLOOHU�DSSURDFKHV��VR�VKH�ERRNV�LW�XS
D�QHDUE\�IOLJKW�RI�VWHSV�

,17��&800,16�+,*+�+$//:$<�����&217,18286

$W�WKH�WRS�RI�WKH�VWHSV��0RUJDQ�ULSV�D�ILUH�H[WLQJXLVKHU�RII
WKH�ZDOO�DQG�WRVVHV�LW�GRZQ�DW�WKH�NLOOHU��+LWWLQJ�KLP�LQ
WKH�FKHVW��PRPHQWDULO\�VWXQQLQJ�KLP�

6KH�VSULQWV�DZD\��7U\LQJ�HYHU\�FODVVURRP�GRRU��/RFNHG�
/RFNHG��/RFNHG��/RFNHG��23(1��6KH�HQWHUV�

,17��&800,16�+,*+�&/$665220���&217,18286

&RDFK�3HWHU
V�%LR�/DE�URRP��6KH�UXQV�WR�D�IDU�ODE�GHVN�DQG
KLGHV�XQGHU�LW��1HDU�D��QG�GRRU�FRQQHFWLQJ�DQRWKHU�URRP�
0RUJDQ�WULHV�WR�FDWFK�KHU�EUHDWK��7XUQV�RII�WKH�IODVKOLJKW�

025*$1
*HW�\RXU�VKLW�WRJHWKHU��0RUJDQ��<RX
ZLOO�QRW�GLH�LQ�WKLV�JRG�IRUVDNHQ
VFKRRO�

���



6KH�SRSV�KHU�KHDG�XS�EDUHO\�RYHU�WKH�FRXQWHU��&KHFNLQJ�WKH
GRRU��6KH�VHHV�D�ZKLWH�IDFHG�ILJXUHG�ZDWFKLQJ�WKURXJK�WKH
JODVV�ZLQGRZ�LQ�WKH�GRRU��+H�GRHVQ
W�VHH�KHU�

7KHQ�KH�GLVDSSHDUV�

6KH�WDNHV�D�FDQ�RI�SHSSHU�VSUD\�RXW�IURP�KHU�SXUVH�
)ODVKOLJKW�LQ�WKH�RWKHU�KDQG��6KH�DSSURDFKHV�WKH��QG�GRRU�

,17��&800,16�+,*+�&/$665220�����&217,18286

6KH�RSHQV�WKH�GRRU�TXLHWO\��VOLSV�EHKLQG�D�GHVN��0DQHXYHUV
KHU�ZD\�DURXQG�GHVNV�DQG�FKDLUV��QRW�PDNLQJ�D�VRXQG��6KH
V
DW�WKH�PDLQ�FODVVURRP�GRRU��FRQQHFWLQJ�EDFN�WR�WKH�KDOOZD\�

,17��&800,16�+,*+�+$//:$<�����&217,18286

2XWVLGH�WKH�FODVVURRP�GRRU��WKH�NLOOHU�VWDQGV�SUHVVHG
DJDLQVW�WKH�ZDOO�RI�ORFNHUV��.QLIH�DW�WKH�UHDG\�

,17��&800,16�+,*+�&/$665220�����&217,18286

0RUJDQ�DSSURDFKHV�WKH�PDLQ�GRRU��5HDFKHV�IRU�WKH�KDQGOH��EXW
VKH�VWRSV�KHUVHOI��6KH�SXWV�KHU�IODVKOLJKW�LQ�KHU�DUPSLW�DQG
WDNHV�RXW�KHU�SKRQH��1R�VHUYLFH�

025*$1
+RZ"

7KH�NLOOHU�\DQNV�RSHQ�WKH�FODVVURRP�GRRU��5HDG\�WR�VWDE�

3))))7��0RUJDQ�VSUD\V�KHU�SHSSHU�VSUD\�

7KH�NLOOHU�VWXPEOHV�EDFN�RXW�RI�WKH�FODVVURRP�

,17��&800,16�+,*+�+$//:$<�����&217,18286

0RUJDQ�WULHV�WR�UXQ�SDVW��6/,&(��+H�NQLIHV�KHU�LQ�WKH�WKLJK
DQG�JUDEV�KHU�SXUVH��UHDFKLQJ�IRU�WKH�ILOH�

0RUJDQ�VFUHDPV��VZDWV�KLP�DZD\�ZLWK�WKH�IODVKOLJKW��6KH�UXQV
DV�IDVW�DV�VKH�FDQ�EDFN�GRZQ�WKH�KDOO�DQG�GRZQ�WKH�VWDLUV�

,17��&800,16�+,*+�+$//:$<�����1,*+7

0RUJDQ�URXQGV�WKH�FRUQHU�DQG�VHHV�&DPHURQ
V�ORFNHU�

���



)HHOLQJ�OLNH�VKH�KDV�D�PRPHQW��VKH�UXQV�WR�&DPHURQ
V�ORFNHU
DQG�VOLGHV�WKH�ILOH�WKURXJK�WKH�VLGH�VHDP��6KH�KHDUV�WKH
NLOOHU�FRPLQJ��DQG�UXQV�LQVLGH�D�QHDUE\�JLUO
V�EDWKURRP�

7KH�NLOOHU�URXQGV�WKH�FRUQHU�

,17��*,5/
6�%$7+5220���1,*+7

0RUJDQ�FORVHV�WKH�GRRU�EHKLQG�KHU��6KXWV�WKH�OLJKWV�RII��6KH
UXQV�WR�WKH�IDUWKHVW�VWDOO�

,17��%$7+5220�67$//���&217,18286

0RUJDQ�ORFNV�WKH�GRRU��FURXFKHV��DQG�WDNHV�RXW�KHU�DXGLR
UHFRUGHU�

,17��*,5/
6�%$7+5220���&217,18286

7KH�NLOOHU�HQWHUV�

025*$1�*5,0(6��2�6��
+HOOR��P\�QDPH�LV�0RUJDQ�*ULPHV��,
P
EHLQJ�FKDVHG�E\�D�NLOOHU��,
P�KLGLQJ
LQ�WKH�JLUOV�EDWKURRP�DW�&XPPLQV
KLJK��,W
V�D�PDQ�LQ�ZKLWH�VWUHWFK
PDVN��+H
V�JRLQJ�WR�NLOO�PH�

+H�JRHV�WR�WKH�VWDOO�IDUWKHVW�GRZQ�DQG�\DQNV�RSHQ�WKH�VWDOO
GRRU��0RUJDQ
V�DXGLR�UHFRUGHU�OLHV�RQ�WKH�JURXQG�

7KH�NLOOHU�SLFNV�LW�XS��WKHQ�KH�QRWLFHV�0RUJDQ�UXQ�RXW�RI
WKH�VWDOO�FORVHVW�WR�WKH�GRRU�DQG�H[LW�

,17��&800,16�+,*+�+$//:$<�����&217,18286

0RUJDQ�URXQGV�WKH�FRUQHU�DQG�ERRNV�LW�WRZDUG�WKH�J\P��6KH
V
EOHHGLQJ�DQG�OLPSLQJ��%XW�VKH�FDQ�VHH�WKH�GRRUV�

025*$1�*5,0(6
+HOS�PH��+HOS��+HOS�PH�

7KH�PXVLF�EODUHV��7KH�NLOOHU�URXQGV�WKH�EHQG�

0RUJDQ�KXUULHV��EXW�WKH�NLOOHU�LV�IDVWHU��0RUJDQ�LV�QRW���
IHHW�IURP�WKH�GRRU�ZKHQ�6/,&(��7KH�NLOOHU�JUDEV�0RUJDQ�DQG
SOXQJHV�KLV�NQLIH�LQWR�KHU�EDFN��67$%�67$%�67$%�67$%�67$%��

7KH�NLOOHU�JUDEV�KHU�SXUVH�DQG�OHWV�JR�RI�KHU��0RUJDQ�NHHSV
ZDONLQJ�WR�WKH�GRRUV��2QH�IRRW�DIWHU�WKH�RWKHU�

���



,17��&800,16�+,*+�6&+22/�*<0���1,*+7

-RH\�H[LWV�WKH�ER\V�ORFNHU�URRP�DQG�KXUULHV�RXW�LQWR�WKH
GDQFH��7KH�PXVLF�VWRSV��-RH\�VWRSV��(YHU\RQH�WXUQV�WRZDUG
WKH�'-�

'-
)LUVW��,
G�OLNH�WR�WDNH�D�PRPHQW�WR
UHPHPEHU�RXU�IDOOHQ�IHOORZ�VWXGHQW
&DPHURQ�/HH��7RQLJKW�LV�GHGLFDWHG�WR
KLP����1RZ�LW
V�WLPH�WR�DQQRXQFH�WKH
ZLQQHUV
�RI�RXU�FRVWXPH�FRQWHVW��'UXP
UROO�SOHDVH�

7KH�'-�SOD\V�D�GUXP�UROO�PXVLF�FXH�

'- �FRQW
G�
2XU�ZLQQHUV�DUH����-2(<�6,0216�DQG
/(9,�:$//(5��:RZ��OXFN\�JX\V�"

-2(<
:KDW�WKH�IXFN�

(YHU\RQH�DURXQG�-RH\�ORRNV�DW�KLP��-RH\�JXOSV��+H�ORRNV
DURXQG�IRU�/HYL�

'-
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%:$++++++++++++��+DQQDK�EODVWV�KHU�KRUQ�

&/81.��7KH�VFKRRO�GRRUV�VZLQJ�RSHQ��3HWHU�HPHUJHV�FDUU\LQJ
WZR�EDOO�EDJV��-RH\�GURSV�WKH�ERRWV�DQG�VLQNV�GRZQ��KLGLQJ�

,17��+$11$+
6�689���&217,18286

6FUXQFKHG�EHKLQG�WKH�VWHHULQJ�ZKHHO��+DQQDK�ZDWFKHV�3HWHU
WRVV�WKH�EDOO�EDJV�LQWR�KLV�WUXQN��FOLPE�LQWR�WKH�GULYHU
V
VHDW��WXUQ�WKH�FDU�RQ��DQG�SXOO�RXW�RI�KLV�VSRW�

',1*��1HZ�0HVVDJH�IURP�-RH\��+,',1*��)2//2:�86�

+$11$+
2KP\JRGRKP\JRGRKP\JRGRKP\JRG�

,17��&2$&+�3(7(5
6�758&.���'$<

-RH\�OD\V�RQ�WKH�IORRU�RI�WKH�WUXFN��&RYHULQJ�KLV�PRXWK�
%DUHO\�FRYHUHG�LQ�VZHDW\�FORWKHV��+H
V�VFDUHG�

+H�ORZHUV�WKH�YROXPH�DQG�EULJKWQHVV�RQ�KLV�SKRQH��WKHQ�KH
JRHV�WR�KLV�9RLFH�0HPRV�DSS�DQG�SUHVVHG�UHFRUG�

+H�WH[WV�+DQQDK��+$61
7�6((1�0(�<(7��7+,1.�,7
6�+,0�
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3HWHU�SUHVVHV�SOD\�RQ�WKH�UDGLR�FRQVROH��2OG�VDG�FRXQWU\
PXVLF�SOD\V��7KLQN�'2:1�,1�7+(�:,//2:�*$5'(1�E\�WKH�(9(5/<
%527+(56��3HWHU�VLQJV�DORQJ�WR�WKH�GDUN�O\ULFV��

+H�JUDEV�D�FXS�IURP�LW
V�KROGHU�DQG�KDZNV�D�ORRJLH�LQWR�LW�

+DQQDK�WH[WV��)2//2:,1*�%(+,1'��*(7�287�2)�7+(5(�

-RH\�H\HV�WKH�RSSRVLQJ�GRRU��7KH�ORFN�LV�GRZQ�

+H�RSHQV�*ULQGU�DQG�FKHFNV�WKH�QHDUE\�VHFWLRQ��1R�SURILOHV
DUH�WKDW�FORVH�WR�-RH\��6LJK�RI�UHOLHI�

&2$&+�3(7(5
6KLW��ZKHUH
V�P\�SKRQH"

3HWHU�SDWV�KLV�SRFNHWV��7KHQ�KLV�VHDW��7KHQ�WKH�GDVK��7KHQ
KH�UHDFKHV�RQH�DUP�EDFN��RYHU�-RH\��WR�VHDUFK�WKH�EDFN�VHDW�
+H�FDQ
W�UHDFK�WKH�EDFNVHDW�IORRU��)LQGV�QRWKLQJ�

&2$&+�3(7(5 �FRQW
G�
*RG�GDPQQ
W�

-RH\�IHHOV�WKH�SKRQH�E\�KLV�IRRW��&RYHUWO\�UHDFKHV�IRU�LW�

3HWHU�SUHVVHV�D�EXWWRQ�RQ�WKH�GDVK�

&2$&+�3(7(5 �FRQW
G�
&DOO�3HWHU
V�SKRQH�

-RH\�JUDEV�WKH�SKRQH�DQG�VOLGHV�LW�XQGHU�3HWHU
V�VHDW��,W
ULQJV�DQG�KH�OHWV�JR��3HWHU�KHDUV�WKH�ULQJ�DQG�UHDFKHV�XQGHU
WKH�VHDW��-RH\�VHHV�KLV�KDQG�SLFN�XS�WKH�SKRQH�

-RH\�WH[WV�+DQQDK��&$//�7</(5��,
0�6&$5('�

7KH�FDU�JRHV�RYHU�D�EXPS��7KH�URDG�IHHOV�GLIIHUHQW��/LNH
JUDYHO��3HWHU�SUHVVHV�KLV�JDUDJH�GRRU�RSHQ�EXWWRQ�

(;7��&2$&+�3(7(5
6�+286(���'$<

7KH�WUXFN�SXOOV�XS�D�ORQJ��IRUHVWHG�GULYHZD\�DQG�LQWR�WKH
JDUDJH��+LV�KRXVH�LV�VXUURXQGHG�E\�IRUHVW��1R�LPPHGLDWH
QHLJKERUV��$�ODUJH�\DUG��$�ZRRGVKHG��$�VWXPS�ZLWK�DQ�D[H�

,17��&2$&+�3(7(5
6�758&.���&217,18286

3HWHU�SDUNV�WKH�WUXFN��7XUQV�LW�RII��*UDEV�KLV�VWXII�DQG
H[LWV��7KH�JDUDJH�GRRU�FORVHV��,W
V�GDUN�LQ�WKH�JDUDJH�QRZ�

7H[W�IURP�+DQQDK��3$5.('�$7�'5,9(:$<�(175$1&(�
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-RH\�UHVSRQGV��678&.�,1�*$5$*(��','1
7�6((�0(�

+DQQDK�UHVSRQGV��.((3�,7�7+$7�:$<�

,17��&2$&+�3(7(5
6�*$5$*(���&217,18286

3HWHU�HQWHUV�KLV�KRXVH��1RZ�DORQH��-RH\�TXLHWO\�H[LWV�WKH
WUXFN�DQG�FORVHV�WKH�GRRU��+H�JRHV�WR�WKH�JDUDJH�GRRU�

+H�VHHV�WKH�JDUDJH�GRRU�EXWWRQ�DQG�DOPRVW�KLWV�LW�

-RH\�KHDUV�3HWHU�PLOOLQJ�DERXW�KLV�KRXVH��7KHQ�KH�VSRWV�D
GRJJLH�GRRU�

-2(<
ZKLVSHU� �

,
P�VNLQQLHU�WKDQ���V�5RVH�0F*RZDQ��

$SSUHKHQVLYHO\�NQHHOV��&KHFNV�WKH�GRRU�WR�WKH�KRXVH��)XFN
LW��-RH\�VWLFNV�KLV�KDQGV�WKURXJK��KLV�DUPV��WKHQ�KLV�KHDG�

(;7��&2$&+�3(7(5
6�+286(���&217,18286

-RH\�SXOOV�KLV�VKRXOGHUV�RXW��8VHV�KLV�KDQGV�WR�GUDJ�KLP�

6TXHH]LQJ�DQG�VXFNLQJ�LQ��7LJKWHQLQJ��<DQNLQJ��+LV�KLSV�DQG
EXWW�FDWFK�WKH�GRRU��EXW�KH�\DQNV�DQG�SXOOV��7KH\�FRPH
WKURXJK��DQG�WKHQ�KLV�IHHW��+H
V�RXW��$QG�XS�

-2(<
,
P�VNLQQHU�WKDQ���V�5RVH�0F*RZDQ�

-RH\�ERRNV�LW��EXW�KLV�SRFNHW�NQLIH�IDOOV�RXW�RI�KLV�EDFN
SRFNHW��+H�TXLFNO\�WXUQV�DQG�SLFNV�LW�XS��7KHQ�KH�VHHV�&RDFK
3HWHU�URXQG�WKH�FRUQHU�RI�KLV�KRXVH��FDUU\LQJ�ZRRG�

&2$&+�3(7(5
6LPRQV"�:KDW�DUH�\RX�GRLQJ�KHUH"

3HWHU�JRHV�WR�WKH�VWXPS��ZLWK�WKH�D[H��DQG�GURSV�KLV�ZRRG�

-2(<
+L��&RDFK�3HWHU��,
P��JRLQJ�GRRU�WR
GRRU��7R�LQYLWH�SHRSOH�WR�D�PHPRULDO
VHUYLFH��)RU�&DPHURQ�DQG�0RUJDQ
*ULPHV��,
G�JLYH�\RX�D�IOLHU�IRU�LW
EXW�,�DOUHDG\�UDQ�RXW�

&2$&+�3(7(5
DSSURDFKLQJ� �

<HDK"�7KDW
V�ZK\�\RX�FDPH�DOO�WKH�ZD\
XS�P\�GULYHZD\"
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-2(<
,�GLGQ
W�UHDOL]H�LW�ZDV�\RXUV�

&2$&+�3(7(5
,
P�MXVW�PHVVLQJ�ZLWK�\RX��7KH\
VKRXOG�JHW�D�PHPRULDO��&RPH�ZLWK�PH
WR�JUDE�VRPHWKLQJ�WR�ZULWH�WKLV�GRZQ�

&RDFK�3HWHU�JRHV�WR�-RH\��SXWV�KLV�KDQG�RQ�KLV�VKRXOGHU��DQG
HVFRUWV�-RH\�WRZDUGV�WKH�IURQW�GRRU�

-2(<
,�GRQ
W�ZDQW�WR�LQWUXGH�

&2$&+�3(7(5
,W
V�QR�ERWKHU�DW�DOO��,W
OO�MXVW�EH
D�PLQXWH�

3HWHU�XVKHUV�-RH\�WKURXJK�WKH�IURQW�GRRU��LQWR�KLV�KRXVH�

,17��&2$&+�3(7(5
6�'2:167$,56���&217,18286

3HWHU�FORVHV�WKH�GRRU��7KHQ�PRYHV�SDVW�-RH\�WR�VHDUFK�IRU�D
QRWHSDG��-RH\�VWDQGV�WKHUH��H\HLQJ�KLV�OLYLQJ�URRP�DQG
NLWFKHQ��,W
V�IDLUO\�QHDW��EXW�SRRUO\�GHFRUDWHG�

&2$&+�3(7(5
:KHQ�DQG�ZKHUH"

-2(<
2K��LW
V��XP��WKLV�6XQGD\��$W�&XPPLQV
6TXDUH�3DUN���SP�

&RDFK�3HWHU�KDOWV�

&2$&+�3(7(5
-RH\��\RX
UH�QRW�D�JRRG�DFWRU��2U
VKRXOG�,�VD\�OLDU"�

-RH\�LV�SOXFNHG��&RDFK�3HWHU�DSSURDFKHV�KLP�

&2$&+�3(7(5 �FRQW
G�
<RX�ZHUH�FOHDUO\�WKH�WDUJHW�RI
VRPHWKLQJ�ODVW�QLJKW�DW�WKH�GDQFH�
2XW�RI�DOO�WKH�SHRSOH�\RX�FRXOG�EH
ZLWK�ULJKW�QRZ��\RX�FDPH�WR�P\�KRXVH�
:K\�DUH�\RX�KHUH"

&RDFK�3HWHU�KDV�ORVW�VRPH�RI�KLV�FKDUP��+LV�H\HV�EDUH�D�FDOP
LQWHQVLW\�WKDW�-RH\�KDV�QRW�VHHQ�EHIRUH�
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-2(<
+RQHVWO\��,�GRQ
W�NQRZ��,
P�EHLQJ
WDUJHWHG��%\�D�PXUGHURXV�SV\FKRSDWK�
$QG�E\�VRPH�RI�\RXU�SOD\HUV��7KH
SROLFH�KDYH�QRWKLQJ�WR�RIIHU�PH
H[FHSW�TXHVWLRQV��1RQH�RI�P\�IULHQG
V
SDUHQWV�ZDQW�PH�QHDU�WKHLU�WKHP��0\
GDG�LV�QRZKHUH�WR�EH�IRXQG��$QG�,
GRQ
W�KDYH�D�PRP��,�IHHO�VR�DORQH�

&2$&+�3(7(5
&RPH�KHUH�

&RDFK�3HWHU�ZUDSV�KLV�DUPV�DURXQG�-RH\��-RH\�GRHVQ
W�ILJKW�

&2$&+�3(7(5 �FRQW
G�
,
OO�QHYHU�OHW�\RX�IHHO�DORQH�DJDLQ�

&RDFK�3HWHU�VKRYHV�KLV�WRQJXH�GRZQ�-RH\
V�WKURDW��6PRWKHULQJ
KLP�LQ�DIIHFWLRQ��-RH\�OHDQV�DZD\��3HWHU�SXOOV�KLP�LQ�

-RH\�ELWHV�&RDFK�3HWHU
V�OLS��QRW�KDUG�EXW�QRWLFHDEOH��3HWHU
VWRSV��FRQIXVHG��-RH\�IDNHV�D�IOLUW\�VPLOH�

-2(<
&RXOG�,�JR��FKHFN�P\VHOI�LQ�\RXU
EDWKURRP��ILUVW"�,
OO�EH�D�PLQXWH�

&2$&+�3(7(5
<RX�NQRZ��,
YH�VHHQ�\RX�FKHFNLQJ�PH
RXW�DW�VFKRRO�

-2(<
+RZ�FRXOG�,�QRW"�<RX
UH�WKH�KRWWHVW
JX\�LQ�VFKRRO�

3HWHU�VWHDOV�RQH�PRUH�NLVV��JXLGHV�-RH\�WR�WKH�EDWKURRP�

,17��&2$&+�3(7(5
6�'2:167$,56�%$7+5220���&217,18286

-RH\�RSHQV�WKH�GRRU��LQZDUGO\��&RDFK�3HWHU�VWDQGV�LQ�WKH
GRRUZD\�

-2(<
&DQ�,�KDYH�D�EHHU"

&2$&+�3(7(5
<RX�UHDG�P\�PLQG�

3HWHU�JRHV�WR�WKH�NLWFKHQ��-RH\�FORVHV�WKH�GRRU�

+H�ZDLWV�D�VHFRQG��7KHQ�KH�WZLVWV�WKH�GRRU�ORFN��+H�GURSV
KLV�IDFDGH��-RH\�LV�LQ�IXOO�EORZQ�SDQLF�PRGH�
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+H�WDNHV�RXW�KLV�SKRQH��7KH�YRLFH�PHPR�LV�VWLOO�UHFRUGLQJ�
WZHQW\�VL[�PLQXWHV�ODWHU�

+H�KDV�WZHQW\�XQUHDG�PHVVDJHV�IURP�+DQQDK��:+$7
6
+$33(,1,1*"�5�8�2."�-2(<"""�5(6321'�

-RH\�WH[WV�KHU��,1�+,6�%$7+5220��/2&.('�0<6(/)�,1��+(�.,66('
0(��*(7�+(/3��,�7+,1.�,7
6�+,0�

+DQQDK�UHVSRQGV��7</(5�21�+,6�:$<��67$<�6$)(��+2/<�)8&.�

-RH\�KHDUV�WKH�VRXQG�RI�WZR�EHHU�ERWWOHV�SRSSLQJ�RSHQ�

&2$&+�3(7(5��2�6��
*RW�XV�VRPH�FROG�RQHV�

-2(<
&RPLQJ�

-RH\�WH[WV�+DQQDK��$QVZHU�P\�IW�DQG�VFUHHQ�UHFRUG�

-RH\�IDFHWLPHV�+DQQDK��0XWHV�KHU��+H�VHWV�KLV�SKRQH�XS
IDFLQJ�WKH�GRRU��+RUULEOH�UHFHSWLRQ�LQ�WKH�EDWKURRP�

&2$&+�3(7(5��2�6��
<RX�DOULJKW�LQ�WKHUH"

-2(<
<HDK����MXVW��PDNLQJ�VXUH�,
P�FOHDQ�

&2$&+�3(7(5��2�6��
2K��QLFH�

-RH\�FKHFNV�XQGHU�WKH�VLQN��7KHUH
V�QRWKLQJ�WR�GHIHQG
KLPVHOI�ZLWK��+H�WDNHV�KLV�SRFNHW�NQLIH�RXW��FURXFKHV�GRZQ
DW�WKH�ERWWRP�RI�WKH�GRRU��DQG�EUDFHV�KLV�OHJV�DJDLQVW�WKH
RSSRVLQJ�ZDOO��'RLQJ�HYHU\WKLQJ�WR�NHHS�WKH�GRRU�VKXW�

&2$&+�3(7(5��2�6�� �FRQW
G�
7DNLQJ�\RX�D�ZKLOH�

-2(<
6RUU\��MXVW�EHLQJ�FDUHIXO�

&2$&+�3(7(5��2�6��
DSSURDFKLQJ� �

2K��\HDK"

3HWHU�WULHV�WKH�GRRU�KDQGOH��)XFN�

&2$&+�3(7(5
'LG�\RX�ORFN�LW"
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-2(<
<HDK��UHIOH[�

&2$&+�3(7(5
2SHQ�WKH�GRRU�

-2(<
&DQ�\RX�JLYH�PH�D�PLQXWH"

&2$&+�3(7(5
2SHQ�WKH�GRRU��-RH\�

-2(<
,
P�ZLSLQJ�

3HWHU�\DQNV�WKH�GRRU��7U\LQJ��:RQ
W�RSHQ�

&2$&+�3(7(5
-2(<�6,0216�<28�23(1�7+,6�'225�5,*+7
7+(�)8&.�12:�

-2(<
:+<"

&2$&+�3(7(5
%(&$86(�,�:$17�<28�

-RH\�ORRNV�DW�+DQQDK�IDFH�WLPLQJ�LQ�

7+8'�7+8'�7+8'�7+8'��3HWHU�EDQJV�KLV�ILVWV�DJDLQVW�WKH�GRRU�

,17��&2$&+�3(7(5
6�'2:167$,56���&217,18286

3HWHU��QRZ�IXPLQJ�DQG�ZRUULHG��KXUOV�KLV�VKRXOGHU�LQWR�WKH
GRRU��7KH�GRRU�UHFRLOV��EXW�LW
V�QRW�RSHQLQJ��+H�EDFNV�XS�
EXW�WKH�KDOOZD\�LV�VPDOO��+H�UDPV�KLV�VKRXOGHU�DJDLQ�

,17��&2$&+�3(7(5
6�'2:167$,56�%$7+5220���&217,18286

%$0��-RH\�ERXQFHV�RII�WKH�GRRU�D�ELW�

-2(<
)XFN��)XFN�IXFN�IXFN�

&2$&+�3(7(5��2�6��
)8&.�7+,6��,
P�JRQQD�JUDE�WKH�NH\�
-RH\��<RX�VWD\�ULJKW�WKHUH��EDE\�

-RH\�KHDUV�3HWHU�ZDON�DZD\��6WRPSLQJ�VR�ORXGO\�GRZQ�WR�WKH
EDVHPHQW��4XLHW�QRZ��-RH\�JUDEV�KLV�SKRQH�DQG�XQPXWHV�LW�
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+$11$+��)�7�
-RH\��*HW�RXW�RI�WKHUH�

-2(<
,
P�JRQQD�UXQ�IRU�LW��%H�UHDG\�

-RH\�EUHDWKHV��JULSV�KLV�NQLIH��UHDFKHV�IRU�WKH�GRRU�NQRE�

7+8'��$Q�D[H�EODGH�VPDVKHV�WKURXJK�WKH�WRS�RI�WKH�GRRU��-RH\
VFUHDPV��+DQQDK�VFUHDPV��7+8'��7KH�D[H�EODGH�VPDVKHV�WKURXJK
DJDLQ��7+8'��7+8'��7+8'�

-RH\�EUDFHV�WKH�GRRU��%LWV�RI�ZRRG�IDOO�GRZQ�RQ�KLP��7KH�D[H
ULSV�XS�WKH�GRRU��-RH\�LV�FRUQHUHG��$QG�IXFNLQJ�WHUULILHG�

-RH\�VFUDPEOHV�DZD\�IURP�WKH�GRRU��7KURXJK�WKH�KROH��KH�VHHV
WKH�NLOOHU��VWDULQJ�DW�KLP�WKURXJK�KLV�EODQN�ZKLWH�PDVN�

-2(< �FRQW
G�
,�:,//�1(9(5�%(�<285
6�

7KH�NLOOHU�LQVHUWV�KLV�KDQG�WKURXJK�WKH�KROH�LQ�WKH�GRRU�
UHDFKLQJ�IRU�WKH�KDQGOH��67$%�

-RH\�SOXQJHV�KLV�SRFNHW�NQLIH�LQWR�WKH�NLOOHU
V�IRUHDUP�DQG
ULSV�LW�EDFN�RXW��7KH�NLOOHU�PDNHV�D�GHHS��JXWWHUDO�VFUHDP�
FOHDUO\�PDVNLQJ�KLV�YRLFH�DQG�SDLQ��/RXG��DQJU\�EUHDWKV��

-2(< �FRQW
G�
7KH�FRSV�ZLOO�EH�KHUH�DQ\�VHFRQG�

',1*��7KH�GRRUEHOO�ULQJV�

-RH\�DQG�WKH�NLOOHU�SDXVH��ORRNLQJ�DW�HDFK�RWKHU��7KH�NLOOHU
UXQV�RII��GLVDSSHDULQJ��-RH\�VWLOO�FOXWFKHV�KLV�NQLIH�

+H�SLFNV�XS�KLV�SKRQH��+DQQDK�LV�VWLOO�RQ�IDFHWLPH�

-2(< �FRQW
G�
+H�UDQ�RII�

-RH\
V�SKRQH�GLHV�

-2(< �FRQW
G�
6+,7�

-RH\�SXWV�KLV�SKRQH�LQ�KLV�SRFNHW��.QLIH�LQ�KDQG��/RRNV�RXW
WKH�KROH�LQ�WKH�GRRU�

-2(< �FRQW
G�
3HWHU"�3HWHU"

%$1*��7KH�VRXQG�RI�D�JXQVKRW�HFKRHV�IURP�WKH�EDVHPHQW�
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-RH\�RSHQV�WKH�EDWWHUHG�GRRU�TXLFNO\��+DVWLO\�PRYHV�WRZDUG
WKH�IURQW�GRRU��EXW�FKHFNLQJ�HDFK�FRUQHU�KH�URXQGV�

+H�VHHV�WKH�IURQW�GRRU�DQG�VSULQWV�WRZDUG�LW�

7KH�GRRU�EXUVWV�RSHQ�

'(387<�'$9,6
32/,&(�

'HSXW\�'DYLV�SRLQWV�KLV�JXQ�DW�-RH\��-RH\�FROODSVHV�WR�WKH
JURXQG�ZLWK�KLV�KDQGV�LQ�WKH�DLU�

-2(<
'21
7�6+227��'21
7�6+227�

'(387<�'$9,6
-RH\��:KHUH�LV�KH"�

-2(<
7KDW�ZDVQ
W�\RX�VKRRWLQJ"

'(387<�'$9,6
1R�

-2(<
SRLQWV�GRZQ�WKH�KDOO� �

+H�ZHQW�WKDW�ZD\�

'DYLV�JUDEV�-RH\�DQG�WKURZV�KLP�RXWVLGH�

-2(< �FRQW
G�
2K��P\�JRG�

'HSXW\�'DYLV�FRQWLQXHV�WR�HQWHU�WKH�KRXVH��*XQ�GUDZQ�

'(387<�'$9,6
3HWHU"�&RPH�RXW�ZLWK�\RXU�KDQGV�XS�

'DYLV�SURFHHGV�GRZQ�WKH�KDOO��SDVVLQJ�WKH�WRUQ�RSHQ�GRRU�
$[H�PDUNV�LQ�WKH�GRRU�DQG�RQ�WKH�ZDOOV��+H�FOHDUV�WKH�OLYLQJ
URRP�DQG�NLWFKHQ��1R�QRLVHV�

'(387<�'$9,6 �FRQW
G�
3HWHU��:K\�DUH�\RX�KLGLQJ"�:H
YH
IRXQG�\RX��&RPH�RXW�
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'DYLV�QRWLFHV�WKH�RSHQ�EDVHPHQW�GRRU��+H�ORRNV�GRZQ�LW�
:RRGHQ�VWHSV��ZLWK�D�OLJKW�EDUHO\�RQ�

'DYLV�H\HV�WKH�RWKHU�SROLFH�RIILFHU�HQWHULQJ�WKURXJK�WKH
IURQW�GRRU��DQG�SRLQWV�GRZQ�WKH�VWDLUV�
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'DYLV�SURFHHGV�GRZQ�WKH�VWHSV��2QH�DW�D�WLPH��(DFK�FUHDNV�

$W�WKH�ERWWRP�RI�WKH�VWHSV��'DYLV�WXUQV�RQ�KLV�IODVKOLJKW�

7KH�EDVHPHQW�KDV�IORRUV�DQG�ZDOOV��ILOOHG�ZLWK�ER[HV�RI�MXQN
DQG�JHDU��7KHQ�KH�QRWLFHV�WKH�DMDU�GRRU�RQ�WKH�IDU�VLGH�

$�SDWKZD\�OHDGV�ULJKW�WR�LW��+H�ELWHV�KLV�WRQJXH�DQG�JRHV�

,17��&2$&+�3(7(5
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'DYLV�SXVKHV�RSHQ�WKH�GRRU��/LJKW�IORRGV�LQ�IURP�WKH�RSHQ
EDVHPHQW�KRSSHU�ZLQGRZV��%HIRUH�KLP��&RDFK�3HWHU
V�ERG\�VLWV
OHDQHG�DJDLQVW�D�ZHLJKW�EHQFK��'HDG�

$�JXQ�LQ�KLV�KDQG��$�EXOOHW�H[LW�ZRXQG�RQ�WKH�WRS�RI�KLV
KHDG��%ORRG�SRXULQJ�IURP�KLV�PRXWK��+LV�H\HV��$OO�RYHU�KLV
FKHVW�DQG�RQWR�WKH�IORRU��/RRNV�OLNH�KH�VKRW�KLPVHOI�

'DYLV�VSRWV�WKH�NLOOHU
V�ZKLWH�PDVN�VLWWLQJ�RQ�WKH�IORRU�
%ORRG�RR]HV�RQWR�LW��VORZO\�VWDLQLQJ�LW�UHG�

(;7��&2$&+�3(7(5
6�+286(���'$<

-RH\�DQG�+DQQDK�OHDQ�DJDLQVW�WKH�EDFN�RI�7\OHU
V�FUXLVHU�
&RSV�PLOO�DERXW�WKH�SURSHUW\��ORRNLQJ�IRU�HYLGHQFH�DQG�WKH
OLNH��$Q�DPEXODQFH�ZDLWV�IRU�WKH�ERG\��-RH\�LV�VWLOO�VKDNHQ�

+DQQDK�JLYHV�WKH�PDQLOD�HQYHORSH�WR�'HSXW\�'DYLV�

&KLHI�5HLUGDQ�HPHUJHV�IURP�WKH�KRXVH�FDUU\LQJ�D�SODVWLF
HYLGHQFH�EDJ��7KH�EORRG\�NLOOHU
V�PDVN�LQVLGH�

&+,()�5(,5'$1
'DPQ�FRZDUG�

-2(<
+H�VKRW�KLPVHOI"
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&+,()�5(,5'$1
,Q�IXFNLQJ�GHHG��/LVWHQ��,
P�JODG�ZH
IRXQG�KLP��-RH\��EXW�ZH�KDYH�WKUHH
ERGLHV��D�WRUQ�XS�WRZQ��DQG�D�GHDG
PDQ�ZKR�FDQ
W�SD\�IRU�KLV�FULPHV�
,
YH�JRW�ZRUN�WR�GR�

-2(<
VKRFNHG�EXW�H[FLWHG� �

2ND\��&DQ�ZH�JR�KRPH�QRZ"

&+,()�5(,5'$1
1RW�\HW��'DYLV��*HW�WKHVH�WZR�GRZQ�WR
WKH�VWDWLRQ�DQG�UHFRUG�WKHLU
VWDWHPHQWV��,�QHHG�WR�NQRZ�HYHU\WKLQJ
DERXW�ZKDW�KDSSHQHG�KHUH�

-RH\�WKLQNV�DERXW�WKDW��7KH\�KRS�LQ�DQG�GULYH�RII�

,17��&800,16�32/,&(�'(3$570(17��,17(552*$7,21�5220���'$<

$�VPDOO�URRP��D�GHVN��WZR�FKDLUV��ODPS��DXGLR�UHFRUGHU
DOUHDG\�UHFRUGLQJ��-RH\�LV�XSVHW��SURFHVVLQJ�DV�KH�VSHDNV�

-2(<
+H�EURXJKW�PH�EDFN�LQVLGH�DQG�FDOOHG
PH�RXW��,�IHOW�FDXJKW��,�WULHG�WR
SOD\�LW�RII��EXW�WKHQ�KH�NLVVHG�PH�

7\OHU
V�H\HV�ZLGHQ��/HDQV�LQ��%URZ�UDLVHG�

'(387<�'$9,6
+H�NLVVHG�\RX"

-2(<
<HV��D�VHULDO�NLOOHU�NLVVHG�PH�

'(387<�'$9,6
ZULWLQJ� �

,�ZDV�JRQQD�VD\�WHDFKHU��EXW�WKDW
V
PRUH�DSW�

,17��&800,16�32/,&(�'(3$570(17��,17(552*$7,21�5220���'$<

'(387<�'$9,6
6R�\RX
UH�VD\LQJ�\RX�JRW�WKH�ILOH
IURP�&DPHURQ
V�ORFNHU�LQ�WKH�VFKRRO"

+$11$+
<HV�
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'(387<�'$9,6
:H�ORFNHG�GRZQ�WKH�VFKRRO�HDUOLHU
WKDW�PRUQLQJ��&UHDWHG�D�SHULPHWHU�

+$11$+
:H�IRXQG�DQ�RSHQ�GRRU��0D\EH�&RDFK
3HWHU�RSHQHG�LW�EHIRUH�ZH�JRW�WKHUH�

'(387<�'$9,6
ZULWHV� �

+PPP�

�+DQQDK�VLJKV�
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-2(<
+H�UHDFKHG�KLV�DUP�WKURXJK�WKH�KROH
LQ�WKH�GRRU��,�VWDEEHG�KLP��,Q�WKH
OHIW�IRUHDUP��7KHQ��WKH�GRRUEHOO
UDQJ��+H�WRRN�RII��VR�,�PDGH�D�UXQ
IRU�WKH�GRRU�

'(387<�'$9,6
*RWFKD��:KDW�GLG�\RX�VWDE�KLP�ZLWK"�

-2(<
0\�SRFNHW�NQLIH�

'(387<�'$9,6
&DQ�,�KDYH�LW"

-RH\�IHHOV�KLV�SRFNHW��,W
V�VWLOO�LQ�WKHUH�

-2(<
6KLW��,�PXVW
YH�GURSSHG�LW�LQ�WKH
KRXVH�

7\OHU�ZULWHV�D�QRWH�GRZQ�

-2(< �FRQW
G�
7\OHU��DP�,�LQ�WURXEOH"

'(387<�'$9,6
-RH\����,�WKLQN�\RX�VKRXOG�DSSO\�WR
EHFRPH�D�SROLFH�RIILFHU�ZKHQ�\RX
JUDGXDWH�

-2(<
5HDOO\"
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'HSXW\�'DYLV�HVFRUWV�-RH\�LQ��+DQQDK�ULVHV�IURP�KHU�VHDW�

'(387<�'$9,6
2ND\��\RX�WZR�DUH�JRRG�WR�JR��,
P
JRLQJ�WR�GLJ�LQWR�ILQGLQJ�\RXU�IDWKHU
QH[W��-RH\��

-2(<
2ND\�

'(387<�'$9,6
<RXU�SDUHQWV�SLFNLQJ�\RX�XS"

+$11$+
1R��$QGUHZ�LV�JLYLQJ�XV�D�ULGH�
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$QGUHZ
V�FDU�GULYHV�GRZQ�WKH�PDLQ�VWUHHW�RI�&XPPLQV��7KH
WRZQ�ORRNV�TXLHW�DQG�HPSW\��)LOOHG�ZLWK�VWUXJJOLQJ�PRP�DQG
SRS�VKRSV��FKXUFKHV��DQG�EDQNV��1R�QLFH�JUHHQHU\��&XPPLQV�LV
D�VWUXJJOLQJ�WRZQ�WKDW
V�ORVW�VRPH�RI�LWV�FKDUP�

,17��$1'5(:
6�&$5���&217,18286

$QGUHZ�ORRNV�RYHU�WR�+DQQDK��+DQQDK�VPLOHV�EDFN�

-RH\�LV�VWLOO�ZRUULHG�DQG�FRQIXVHG�

(;7��7+(�7851(5
6�+286(���1,*+7

,W
V�D�FRORQLDO�PFPDQVLRQ�ZLWK�D�ORQJ�GULYHZD\��4XLHW�
0DQLFXUHG��&RQVHUYDWLYH��$QGUHZ�SDUNV�KLV�FDU��7KH\�KRS�RXW�

+$11$+
7KDQNV��$QGUHZ��,
P�QRW�UHDG\�IRU�P\
SDUHQWV�WR�VZDUP�PH�

-2(<
<HDK��WKDQNV��<RX�VXUH�WKLV�LV�RND\"
:LWK�\RXU�SDUHQWV"

+DQQDK�JUDEV�RQWR�$QGUHZ
V�OHIW�DUP�DV�WKH\�ZDON�

$1'5(:
0\�PRP
V��2Z��6RUU\�,�ELW�P\�WRQJXH�
YLVLWLQJ�P\�JUDQGPD��DQG�P\�GDG
V�DW
WKH�VFKRRO�DOO�QLJKW�
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-2(<
:K\"

$1'5(:
+H
V�EHHQ�ZRUNLQJ�DOO�GD\�DQG�QLJKW
WU\LQJ�QRW�WR�JHW�ILUHG�

$QGUHZ�RSHQV�KLV�IURQW�GRRU�DQG�WKH\�HQWHU�

,17��7+(�7851(5
6�+286(��)2<(5���1,*+7

7KH�IR\HU�FRQWDLQV�D�WDEOH��VWDLUV�XS�WR�WKH��QG�IORRU�ZLWK
DQ�H[SRVHG�ODQGLQJ��D�GRRU�WR�D�KDOI�EDWK��D�VWDLUZD\�GRZQ
WR�WKH�EDVHPHQW��DQG�D�KDOO�WR�WKH�NLWFKHQ�OLYLQJ�URRP�

$1'5(:
:HOFRPH�WR�P\�KXPEOH�DERGH��<
DOO
KXQJU\"�,�NLQGD�ZDQW�SL]]D�

+$11$+
7KDW�VRXQGV�DPD]LQJ�

-2(<
0LQG�LI�ZH�RUGHU�IURP�3DSD�0LNHV"��

$1'5(:
1RW�DW�DOO�

$QGUHZ�WDNHV�RXW�KLV�FHOO�SKRQH��JRRJOHV�3DSD�PLNHV��DQG
FDOOV�WKH�QXPEHU��,W�DQVZHUV�

$1'5(: �FRQW
G�
+H\��FDQ�,�RUGHU�DQ�H[WUD�ODUJH
FKHHVH�SL]]D�ZLWK�VDXVDJH"

+DQQDK�PDNHV�D�IDFH�

$1'5(: �FRQW
G�
0DNH�WKDW�VDXVDJH�RQ�RQH�KDOI�
'HOLYHU\�������2DN�6WUHHW��7KDQNV�

$QGUHZ�KDQJV�XS�

$1'5(: �FRQW
G�
,W
OO�EH�KHUH�LQ�OLNH�ILIWHHQ��WZHQW\
PLQXWHV�

-2(<
&RRO�
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$1'5(:
,
P�JRLQJ�WR�XVH�WKH�EDWKURRP��0DNH
\RXUVHOYHV�FRPIRUWDEOH��/LYLQJ�URRP
LV�LQ�WKHUH�

-RH\�DQG�+DQQDK�ZDON�WR�WKH�OLYLQJ�URRP��$QGUHZ�HQWHUV�D
QHDUE\�EDWKURRP��VWUXWWLQJ�

,17��7+(�7851(5
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+H�WXUQV�RQ�WKH�OLJKWV��/RFNV�WKH�GRRU��7KHQ�KH�GRHV�KLV
KDSS\�GDQFH��+H�FDQ�EDUHO\�FRQWDLQ�KLV�H[FLWHPHQW��+H
WHQVHV��WKHQ�IODLOV�JLGGLO\��&DWFKLQJ�KLV�EUHDWK�

+H�ORRNV�DW�KLPVHOI�LQ�WKH�PLUURU��VPLOLQJ��+H�UROOV�XS�WKH
OHIW�VOHHYH�RI�KLV�KRRGLH��%DQGDJHV�ZUDSSHG�WLJKWO\�DURXQG
KLV�OHIW�IRUHDUP��ZKHUH�-RH\�VWDEEHG�KLP�

$QGUHZ�TXLFNO\�XQZUDSV�WKH�EDQGDJHV��UHYHDOLQJ�WKH�ELJ
EORRG\�EDQG�DLG�RYHU�LW��+H�SHHOV�LW�RII��+DOI�SDLQ��KDOI
H[FLWHPHQW��+LV�ZRXQG�LV�RSHQ�DQG�FRYHUHG�LQ�GULHG�EORRG�

+H�WXUQV�WKH�FROG�WDS�RQ��ELWHV�RQWR�KLV�RWKHU�VZHDWVKLUW
VOHHYH��DQG�KROGV�KLV�DUP�XQGHU�WKH�IDXFHW��ZDVKLQJ�LW��,W
KXUWV��EXW�KH�KROGV�LQ�WKH�SDLQ��7U\LQJ�QRW�WR�VFUHDP�

7KH�ZDYH�RI�SDLQ�SDVVHV��+LV�ELWH�UHOHDVHV��+H�WXUQV�RII�WKH
IDXFHW��*UDEV�D�KDQG�WRZHO�DQG�GUDSHV�LW�RYHU�WKH�ZRXQG�
$SSO\LQJ�SUHVVXUH��+H�WKURZV�WKH�EORRG\�WRZHO�LQ�WKH�WUDVK�

+H�JUDEV�D�EDQG�DLG�IURP�KLV�EDFN�SRFNHW��RSHQ�LW��DSSOLHV
LW��+XPPLQJ�D�VRQJ�WR�KLPVHOI��7KHQ�KH�UH�ZUDSV�WKH�EDQGDJHV
DURXQG�KLV�DUP��+H�JUDEV�D�UROO�RI�GXFW�WDSH�IURP�XQGHUQHDWK
WKH�VLQN��DQG�ZUDSV�WKDW�DURXQG�WKH�ZRXQG��7HDUV�LW��.555+�

$QGUHZ�JUDEV�D�SLOO�ERWWOH�IURP�KLV�SRFNHW��7DNHV�RXW�WZR
SLOOV��GRZQV�WKHP�ZLWK�VRPH�ZDWHU�IURP�WKH�VLQN�

+H�PDNHV�H\H�FRQWDFW�ZLWK�WKH�PLUURU��0RXWK�VWLOO�ZHW�

.12&.�.12&.��$QGUHZ�WXUQV�WR�WKH�GRRU��,W
V�ORFNHG�

+$11$+��2�6��
$QGUHZ��PLQG�LI�,�JUDE�D�GULQN�IURP
WKH�NLWFKHQ"

$1'5(:
1R��JR�IRU�LW��&XSV�DUH�LQ�WKH
FDELQHW�QH[W�WR�WKH�IULGJH�

+$11$+��2�6��
&RRO�
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$QGUHZ�KHDUV�+DQQDK�ZDON�DZD\��WKHQ�KH�WXUQV�EDFN�WR�KLPVHOI
LQ�WKH�PLUURU�OLNH�KH
V�LQ�D�VLWFRP��6WXQQHG�DQG�HODWHG�

+H�WDNHV�D�GHHS�VLJK�RI�UHOLHI��&ROOHFWLQJ�KLV�EUHDWK�

+H�FDVXDOO\�ZKLSV�KLV�NQLIH�RXW�RI�WKH�EDFN�RI�KLV�SDQWV�
3OD\�VWDEELQJ�KLV�UHIOHFWLRQ��7HVWLQJ�RXW�JULSV��+H�IOH[HV
KLV�OHIW�DUP��DGPLULQJ�KLV�GXFW�WDSH�EDQGDJH�DQG�ELFHS�

$1'5(:
/HW
V�FROOHFW�VRPH�PRUH�ERGLHV�

,17��7+(�7851(5
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-RH\�DQG�+DQQDK�VLW�RQ�WKH�FRXFK��$QGUHZ�HQWHUV�

+$11$+
<RX�JRRG"

$1'5(:
<HDK��MXVW�KDG�WR�VKLW��+RZ�DUH�\RX
WZR�IHHOLQJ"

-2(<
+RQHVWO\"�7LUHG��&RQIXVHG�
7UDXPDWL]HG��:RUULHG�DERXW�P\�GDG�

+DQQDK�JUDEV�-RH\
V�KDQG�

-2(< �FRQW
G�
%XW�,�KHOSHG�FDWFK�WKDW�SV\FKRSDWK
WRGD\��HYHQ�LI�KH�GLG�RII�KLPVHOI�

+$11$+
,
P�VR�KDSS\�\RX
UH�RND\��-RH\��,�GR
WKLQN�\RX
UH�JRLQJ�WR�QHHG�VHYHUDO
OLFHQVHG�SURIHVVLRQDOV�WR�KHOS�\RX
ZLWK�DOO�RI�WKDW��EXW�LQ�WKH�PHDQ
WLPH����ZH�KDYH�SL]]D�FRPLQJ�

',1*��7KH�GRRU�EHOO��$QGUHZ�VPLOHV�

-2(<
7KDQN�WKH�ORUG�DOPLJKW\�

,17��7+(�7851(5
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$QGUHZ�ZDONV�IURP�WKH�OLYLQJ�URRP�WR�WKH�GRRU��*DPH�IDFH
UHDG\��+H�RSHQV�WKH�IURQW�GRRU�WR�ILQG�/HYL�VWDQGLQJ�WKHUH
ZLWK�D�SL]]D�
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$1'5(:
/HYL�

/(9,
$QGUHZ��,�GLGQ
W�NQRZ�WKLV�ZDV�\RXU
KRXVH�

$1'5(:
7KDQNV�IRU�EULQJLQJ�WKLV��<RX�ZDQW�WR
FRPH�LQ"�-R�-R�DQG�+DQQDK�DUH�KHUH�
DQG�WKHUH�LV�D�ORW�WR�FDWFK�\RX�XS
RQ�

/(9,
<HDK"�
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-RH\�DQG�+DQQDK�ZDWFK�$QGUHZ�DQG�/HYL�ZDON�LQ��/HYL�KDV�WKH
SL]]D�LQ�KDQG�

/(9,
<RX�WZR�FDXJKW�WKH�EDVWDUG"�"

-2(<
:H�IRXQG�KLP��DQG�WKHQ�KH�NLOOHG
KLPVHOI��6R��\HV�DQG�QR��%XW�PRVWO\
\HV�

$QGUHZ�FDQ�EDUHO\�NHHS�D�VWUDLJKW�IDFH��/HYL�SXWV�WKH�SL]]D
RQ�WKH�FHQWHU�FRIIHH�WDEOH�

$1'5(:
$Q\RQH�ZDQW�D�EHHU"

-2(<
0H��0H�PH�PH�PH�PH�

/(9,
,
OO�WDNH�RQH�

$1'5(:
&RPH�JUDE�VRPH�ZLWK�PH��/HYL�

$QGUHZ�JRHV�WR�WKH�QHDUE\�EDVHPHQW�VWDLUZD\��GHVFHQGV��/HYL
IROORZV��+DQQDK�DQG�-RH\�ORRN�DW�HDFK�RWKHU�

+$11$+
7KLV�LV�D�QLFH�IXFNLQJ�KRXVH��:H�QHHG
WR�FRPH�KHUH�PRUH�RIWHQ�

-2(<
<RX�KDYHQ
W�EHHQ�KHUH�EHIRUH"
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+$11$+
1RW�LQVLGH��,�GRQ
W�ZDQW�WR�KDYH
GLQQHU�ZLWK�3ULQFLSDO�7XUQHU�
$QGUHZ
V�DGYLFH�

-RH\�ORRNV�DURXQG�WKH�KRXVH��VHHV�WKH�ILUHSODFH�DJDLQVW�D
ZDOO��:DONV�RYHU�WR�LQVSHFW�WKH�SLFWXUHV�RQ�WKH�PDQWOH�

+$11$+ �FRQW
G�
:KDW
V�XS"

-2(<
-XVW�ORRNLQJ�

$QGUHZ�ZLWK�VRFFHU�PHGDOV��$QGUHZ�RQ�D�VRFFHU�ILHOG��$QGUHZ
LQ�FKXUFK�FORWKHV�ZLWK�KLV�SDUHQWV��1R�SKRWRV�RI�3ULQFLSDO
7XUQHU�VPLOLQJ��$QGUHZ
V�PRWKHU��PLG���V�ZLWK�D�WLJKW
FRQVHUYDWLYH�EORQGH�ERE��KDUVK�QRVH��GHDG�H\HV��LV�LQ�RQO\
WZR�SLFWXUHV��2QH�ODVW�SKRWR�RI�$QGUHZ�LQ�KLV�ER\�VFRXWV
XQLIRUP�����\HDUV�ROG�

$OO�RI�$QGUHZ
V�VPLOHV�LQ�WKHVH�SKRWRV�ORRN�IRUFHG��JHWWLQJ
PRUH�QDWXUDO�WKH�ROGHU�KH�JHWV�

,17��7+(�7851(5
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7KH�EDVHPHQW�LV�VKDSHG�OLNH�D�ELJ�ULQJ�ZLWK�WKH�VWDLUV�LQ
WKH�FHQWHU��$�UHDO�PDQ�FDYH��)RRVEDOO��3LQEDOO��3RRO��$W�WKH
IULGJH��$QGUHZ�SXOOV�RXW�EHHUV�DQG�KDQGV�WKHP�WR�/HYL��7DNHV
VRPH�IRU�KLPVHOI��

/(9,
<RX�JRW�D�OHJLW�PDQ�FDYH�GRZQ�KHUH�

$1'5(:
+D�KD��P\�GDG�DQG�,�MRNH�P\�PRP�LVQ
W
DOORZHG�GRZQ�KHUH�XQOHVV�LW
V�WR
FOHDQ�

/(9,
2K"

$1'5(:
<HDK��WKDW�SUHWW\�PXFK�VXPV�XS�P\
GDG
V�VHQVH�RI�KXPRU��$Q\ZD\V��\RX
UH
JRQQD�VWD\�DQG�KDQJ�ZLWK�-RH\��ULJKW"

/(9,
<HDK��LI�WKDW
V�FRRO�

$1'5(:
7RWDOO\��,�KDYH�D�VFKHPH��DFWXDOO\�
/HW�PH�NQRZ�LI�\RX�ZDQW�LQ��6R���
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SODFHV�DUP�RQ�/HYL� �
$1'5(: �FRQW
G�
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-RH\�DQG�+DQQDK�PXQFK�RQ�SL]]D��DQG�WXUQ�WR�VHH�$QGUHZ�DQG
/HYL�UHWXUQLQJ��EHHUV�LQ�KDQG��$QGUHZ�WRVVHV�RQH�WR�-RH\��+H
EDUHO\�FDWFKHV�LW�

-2(<
<RX
UH�OXFN\�,�FDXJKW�WKDW�

$1'5(:
,�NLQG�RI�ZDQWHG�WR�VHH�LW�H[SORGH�
6SHDNLQJ�RI�H[SORVLRQV��+DQQDK��FRXOG
\RX�DFFRPSDQ\�PH�XS�WR�P\�URRP�VR�,
FDQ�VKRZ�\RX�DQ�H[SORVLRQ"

-RH\
V�PRXWK�KDOI�GURSV��+DQQDK�FKXFNOHV�

/(9,
7KDW�ZDV�\RXU�SODQ"

$1'5(:
���<HV�

+$11$+
,�GRQ
W�NQRZ��6RXQGV�GDQJHURXV�

$1'5(:
2K��,�DVVXUH�\RX�LW�LV�

H[WHQGV�KDQG� �

+DQQDK�DFFHSWV�$QGUHZ
V�KDQG�DQG�JXLGHV�KHU�WR�WKH�IR\HU�

-2(<
:K\�LV�VWUDLJKW�IOLUWLQJ�VR�ZHLUG"

/(9,
:HOO��LW
V�RIWHQ�VLPSOH��RYHUW��DQG
ODFNLQJ�SL]]D]]��:KHUHDV�RXU�IOLUWLQJ
KDV�G\QDPLFV�DQG�OD\HUV�RI�LURQ\�

-2(<
2XU�IOLUWLQJ"�6R��\RX
UH�DOO�RND\�QRZ
WKDW�\RXU�PRP
V�QRW�KHUH"

/(9,
2XFK��0\�PRP�FDQ�EH�D�W\UDQW��DQG�,
GLGQ
W�VWDQG�XS�IRU�\RX��:KLFK�ZDV
VKLWW\��,
P�VRUU\�
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-2(<
7KDQNV��,�XQGHUVWDQG��$UH�\RX�RXW�WR
KHU"

/(9,
,
YH�WROG�KHU�,�OLNH�JX\V�DQG�JLUOV�
EXW�VKH�DVNHG�PH�WR�NHHS�WKDW�WR
P\VHOI�ZKHQ�ZH�JRW�KHUH��6DPH�ZLWK�P\
GDG�

-2(<
:KDW
V�XS�ZLWK�KLP"

/(9,
+RQHVWO\"�+H�GLHG�RI�D�GUXJ�LQGXFHG
KHDUW�DWWDFN�LQ�D�EDWK�KRXVH�RYHU�D
\HDU�DJR�

-2(<
:KDW�NLQG�RI�EDWK�KRXVH"

/(9,
7KDW�NLQG�RI�EDWK�KRXVH��7KH�VKRFN
DOPRVW�NLOOHG�P\�PRP��6KH�GLGQ
W�ZDQW
WR�EH�LQ�WKH�VDPH�DSDUWPHQW�
QHLJKERUKRRG�VDPH�FLW\��:H�KDYH�VRPH
IDPLO\�QRW�IDU�IURP�KHUH��VR�VKH
IRXQG�D�MRE��ZKLFK�WRRN�XV�WR
&XPPLQV�

-2(<
2K�P\�JRG��/HYL��,
P�VR�VRUU\�WKDW
KDSSHQHG��DQG�WKDW�\RX�KDG�WR�FRPH
KHUH�

/(9,
1RW�JRQQD�OLH��WKDW�ZDV�WKH�ZRUVW
WKLQJ�WKDW
V�HYHU�KDSSHQHG�WR�PH��,W
VKRRN�P\�PRP
V�SHUFHSWLRQ�RI�JD\QHVV�
EXW�ZH
UH�ZRUNLQJ��:KHQ�ZH�JRW�KHUH�
,�WKRXJKW�,�ZRXOGQ
W�ILQG�DQ\�JD\V
KHUH��%XW�,�WKHQ�,�VDZ�\RX�DQG
&DPHURQ�

-2(<
<RX�NQHZ�ZKHQ�ZH�ILUVW�PHW"

/(9,
,PPHGLDWHO\�

-2(<
'DPQ��+DYH�,�EHHQ�LQ�WKH�FORVHW�RQO\
IRU�P\VHOI�WKLV�ZKROH�WLPH"

����



/HYL�VXFNV�KLV�WHHWK�

/(9,
:DLW��\RXU�GDG�

-2(<
7UXH����,�KDYH�WR�FRPH�RXW�WR�KLP�

/(9,
$UH�\RX�UHDG\�WR"

-2(<
,�ZDVQ
W�UHDG\�WR�ILJKW�RII�D�NLOOHU�
EXW�,�GLG�LW�

-RH\�IOLFNV�RXW�KLV�SRFNHW�NQLIH��'HOLFDWHO\�VKRZLQJ�LW�

-2(< �FRQW
G�
0\�GDG�JRW�PH�WKLV�IRU�P\�ELUWKGD\�

/(9,
,�JRW�\RX�VRPHWKLQJ�WRR�DFWXDOO\�

-2(<
<HDK"

/(9,
<HDK��OHW�PH�UXQ�RXW�WR�P\�FDU�

/HYL�JHWV�XS�DQG�KXUULHV�RXW�WKH�KRXVH��1RZ�DORQH��-RH\
WDNHV�RXW�KLV�SKRQH��+H�RSHQV�KLV�GDG
V�FRQWDFW��DQG�FDOOV
LW��+RSLQJ�IRU�DQ�DQVZHU�

-RH\�QRWLFHV�D�ZHLUG�VRXQG�FRPLQJ�IURP�XSVWDLUV��1RW�D
ULQJLQJ��EXW�D�PHORG\�

+H�LPPHGLDWHO\�JHWV�XS�DQG�ZDONV�LQWR�

,17��7+(�7851(5
6�+286(��)2<(5���&217,18286

7KH�VRXQG�LV�ORXGHU��GHILQLWHO\�FRPLQJ�IURP�XSVWDLUV�

-2(<
$QGUHZ"�+DQQDK"

-RH\�JRHV�WR�WKH�VWHSV�DQG�DVFHQGV�

,17��7+(�7851(5
6�+286(���1'�)/225���&217,18286

-RH\�UHDFKHV�WKH�ODQGLQJ��,W
V�FRPLQJ�IURP�$QGUHZ
V�URRP�

����



-2(<
+DQQDK"�$QGUHZ"

7KH�GRRU�WR�$QGUHZ
V�URRP�RSHQV��+DQQDK�SRSV�KHU�KHDG�RXW�

+$11$+
:KDW
V�XS"

-2(<
,�KHDUG�D�QRLVH��&DPH�XS�WR�FKHFN�

+$11$+
:H�IHOO�RII�KLV�EHG�PDNLQJ�RXW�

-2(<
*RWFKD�

7KH�IURQW�GRRU�RSHQV��/HYL�UHWXUQV��FRPHV�XS�WKH�VWDLUV�

+$11$+
:KHUH
G�\RX�JR"

/(9,
*HWWLQJ�-RH\
V�EHODWHG�ELUWKGD\
SUHVHQW�

$QGUHZ�SRSV�KLV�KHDG�RXW�

$1'5(:
(LWKHU�RI�\RX�KDYH�D�FRQGRP"

+DQQDK�VODSV�$QGUHZ
V�FKHVW�

-2(<
,�GR�QRW�

/HYL�UHDFKHV�LQWR�KLV�MDFNHW�SRFNHW�DQG�KDQGV�LW�WR�$QGUHZ�
$QGUHZ�KRZOV��-RH\�DQG�+DQQDK�WXUQ�WR�/HYL�

-2(< �FRQW
G�
,V�WKDW�P\�SUHVHQW"

/(9,
1R��6DZ�WKHP�LQ�P\�FDU��VR�,�JUDEEHG
VRPH��,�GRQ
W�NQRZ�

$1'5(:
6PDUW�PDQ��:HOO��LI�\RX�ZDQW
VRPHZKHUH�WR�RSHQ�\RXU�SUHVHQW�
WKHUH
V�D�JXHVW�URRP�ULJKW�WKHUH�

$QGUHZ�SXOOV�+DQQDK�EDFN�LQWR�KLV�URRP�

����



,17��7+(�7851(5
6�+286(��*8(67�%('5220���&217,18286

-RH\�DQG�/HYL�HQWHU�DQG�FORVH�WKH�GRRU��7KH�SRVLWLRQ
WKHPVHOYHV�RQ�WKH�SULVWLQH�ZKLWH�EHG��7KH�QLFH�JXHVW�OLQHQV�

/(9,
2ND\��FORVH�\RXU�H\HV�

-RH\�FORVHV�KLV�H\HV�

/(9, �FRQW
G�
2ND\��RSHQ�

-RH\�RSHQV�KLV�H\HV�WR�VHH�/HYL�KROGLQJ�D�FDQ�RI�SHSSHU
VSUD\�LQ�RQH�KDQG�DQG�D�QHZ�-XXO�LQ�WKH�RWKHU�

-RH\�ODXJKV�DQG�VPLOHV�

/(9, �FRQW
G�
,�ILJXUHG�D�OLWWOH�PRUH�SURWHFWLRQ
PLJKW�KHOS�HDVH�\RXU�PLQG��DQG��LI
WKDW�GLGQ
W�ZRUN��WKLV�PLJKW�

-RH\�DFFHSWV�WKHP�

-2(<
<RX
UH�HYLO�IRU�WU\LQJ�WR�JLYH�PH�D
QLFRWLQH�DGGLFWLRQ��EXW�WKDQNV��7KHVH
DUH�VZHHW�

/(9,
<D\��,
P�JODG�

-2(<
2ND\��,�QHHG�WR�WHOO�\RX�VRPHWKLQJ�

/HYL�LV�DOO�HDUV�

-2(< �FRQW
G�
,�KDG�P\�ILUVW�NLVV�WRGD\�

/(9,
2K��\HDK"�2K�

-2(<
<HDK��:LWK�&RDFK�3HWHU����,
P�JRLQJ
WR�QHHG�SUREDEO\�\HDUV�RI�WKHUDS\�WR
XQSDFN�WKDW��%XW�,�GRQ
W�ZDQW�WR�JR
WR�VOHHS�WRQLJKW�WKLQNLQJ�DERXW�WKDW�

-RH\�H\HV�/HYL��/HYL�OHDQV�LQ�

/(9,
:DQQD�FXGGOH"

����



-RH\�QRGV�

,17��&800,16�32/,&(�'(3$570(17��0$,1�2)),&(���1,*+7

'DYLV�RSHQV�XS�DQ�HPDLO��'R]HQV�RI�FULPH�VFHQH�SKRWRV��2I
WKH�KRXVH��RI�-RH\��RI�WKH�D[HG�EDWKURRP�GRRU��RI�WKH�ZHLJKW
URRP��RI�WKH�PDVN��RI�3HWHU�

7KHQ�'DYLV�VHHV�LW��+H�FKHFNV�ZKDW�KH�ZURWH�GRZQ�LQ�KLV
UHSRUW��67$%%('�,1�7+(�/()7�)25($50�

'DYLV�ORRNV�EDFN�DW�WKH�SKRWR�RI�3HWHU
V�IRUHDUPV��QR�ZRXQG�

,17��7</(5
6�&58,6(5���1,*+7

'HSXW\�'DYLV�VWDUWV�KLV�FDU�DQG�GLDOV�KLV�SKRQH�

'(387<�'$9,6
&RPH�RQ��+DQQDK��3LFN�XS���

(;7��7</(5
6�&58,6(5���1,*+7

+H�IODVKHV�KLV�OLJKWV�DQG�VLUHQ�DQG�VSHHGV�XS�

,17��7+(�7851(5
6�+286(��$1'5(:
6�%('5220���1,*+7

$QGUHZ
V�EHGURRP�LV�WKH�FKDRWLF��PDFKR��ZHDOWK\�WZLQ�RI
-RH\
V��6KHOYHV�RI�WURSKLHV�DQG�PHGDOV��3RVWHUV�RI�JLUOV�DQG
FDUV�DQG�DWKOHWHV��2Q�WKH�EHG��$QGUHZ�DQG�+DQQDK�PDNH�RXW�

+DQQDK�VWRSV�WR�JLYH�$QGUHZ�D�ELJ�VTXHH]H��$�KXJ�

$1'5(:
:KDW�ZDV�WKDW�IRU"

+$11$+
,�IHHO�D�ORW�EHWWHU�QRZ��DIWHU�WRGD\�

$1'5(:
,�EHW�WKDW�ZDV�VFDU\�IRU�\RX�

+$11$+
,
P�VWLOO�WKLQNLQJ�KRZ�DQG�ZK\�ZRXOG
&RDFK�3HWHU�GR�DOO�RI�WKLV��,W
V
IXFNLQJ�HYLO�DQG�SDWKHWLF�DQG�VDG��

$QGUHZ�VLWV�XS�

$1'5(:
:K\�VDG"

����



+$11$+
%HFDXVH�KH�SUREDEO\�VWUXJJOHG�ZLWK
KLV�VH[XDOLW\�IRU�\HDUV��UHSUHVVHG�LW
DV�IDU�DV�KH�FRXOG��RQO\�IRU�LW�WR
FRPH�RXW�VR�YLROHQWO\��,�PHDQ��KH
NLOOHG�KLPVHOI�WKH�VHFRQG�KH�ZDV
DOPRVW�FDXJKW��7KDW
V�SLWLIXO�

$1'5(:
0D\EH�KH�ZDV�MXVW�D�PXUGHURXV
KRPRSKRELF�SV\FKRSDWK�ZKR
V�GHDG�QRZ�

+$11$+
+H�ZDV�\RXU�FRDFK�

$1'5(:
$QG�KH�PXUGHUHG�WKUHH�SHRSOH��)RXU�LI
\RX�FRXQW�KLPVHOI�

+$11$+
:RZ�

$1'5(:
6RUU\��,
P�QRW�HPSDWKL]LQJ�ZLWK�WKDW
VLFN�IXFN�

$QGUHZ�JRHV�LQ�IRU�DQRWKHU�NLVV��+DQQDK�SXOOV�DZD\�

$1'5(: �FRQW
G�
:KDW
V�XS"

+DQQDK�LVQ
W�KDYLQJ�KLP��5,1*��+HU�SKRQH��7KH\�ERWK�ORRN�
'(387<�'$9,6�FDOOLQJ��$QGUHZ�WULHV�WR�GLVWUDFW�KHU�ZLWK
DQRWKHU�DWWHPSW�DW�D�NLVV�

+$11$+
/HW�PH�DQVZHU�

$1'5(:
%DEH��PDNH�RXW�ZLWK�PH�

+$11$+
,W
V�7\OHU��,�KDYH�WR�SLFN�XS�

+DQQDK�UHDFKHV�IRU�KHU�SKRQH��$QGUHZ�WDNHV�KLV�VZHDWVKLUW
RII��JUDEELQJ�+DQQDK
V�DWWHQWLRQ��+HU�H\HV�ZDQGHU�IURP�KLV
FKHVW��WR�KLV�DEV��WR�KLV�DUP��7KH�GXFW�WDSH�EDQGDJH�

+$11$+ �FRQW
G�
$QGUHZ"

,Q�D�VHFRQG��$QGUHZ�JUDEV�KLV�NQLIH�IURP�XQGHUQHDWK�D
SLOORZ��UDLVHV�LW�LQ�WKH�DLU��DQG�SOXQJHV�LW�LQWR�+DQQDK
V
FKHVW��+HU�KHDUW��67$%��$QGUHZ�FRYHUV�KHU�PRXWK�

����



+DQQDK�VFUHDPV�LQWR�$QGUHZ
V�ILVW��7KHQ�VKH�ELWHV�LW�

$QGUHZ�JUXQWV�LQ�SDLQ��*5555++�

$QGUHZ�&/2&.6�+DQQDK�ZLWK�KLV�ILVW��7KHQ�VPRWKHUV�KHU�IDFH
ZLWK�D�SLOORZ��6KH�VTXLUPV�DV�KDUG�DV�VKH�FDQ�

$QGUHZ�ULSV�WKH�NQLIH�RXW��%ORRG�IOLHV��7KHQ�KH�67$%6�67$%6
67$%6�KHU�DJDLQ��+DQQDK�LV�GHDG�

$QGUHZ�SXOOV�KLPVHOI�RII�KHU��3DQWLQJ��6KLUWOHVV��&RYHUHG�LQ
EORRG��+H�FDWFKHV�KLV�UHIOHFWLRQ�LQ�KLV�VWDQGLQJ�PLUURU��+H
IOH[HV�DJDLQ��FDWFKLQJ�WKH�OLJKW�LQ�WKH�EORRG��6PLOLQJ�

+H�QRWLFHV�D�OLWWOH�EODFN�ER[�ZLWK�DQ�DQWHQQDH�RQ�KLV�VKHOI�
/LWWOH�WH[W�RQ�LW�UHDGV�&(//�-$00(5��+H�IOLFNV�LW�RQ�

+H�UHDFKHV�KLV�KDQG�LQWR�KLV�XQGHUZHDU��GHHS��DQG�\DQNV�RXW
KLV�ZKLWH�PRUSK�VXLW�PDVN��,PPHGLDWHO\�WKURZV�LW�RYHU�KLV
KHDG��7DNHV�D�ELJ�ZKLII�RI�DLU��+LJK�RQ�KLV�RZQ�VXSSO\�

+H�VODSV�KLPVHOI�DFURVV�WKH�IDFH��6/$3�6/$3�6/$3��6WDLQLQJ
WKH�ZKLWH�PDVN�UHG�

,17��7+(�7851(5
6�+286(��*8(67�%('5220���1,*+7

-RH\�LV�FXUOHG�XS�ZLWK�/HYL�

/(9,
:KHQ�GLG�\RX�SLFN�XS�RQ�PH"

-2(<
,�ZDVQ
W�VXUH�XQWLO�WKH�+DOORZHHQ
VWRUH�

/(9,
'DPQ��,�UHDOO\�DP�WKH�P\VWHULRXV�ORYH
LQWHUHVW�

-2(<
$�GDVKLQJ�HQLJPD�

-RH\�IDFHV�/HYL��/HDQV�LQ��/HYL�GRHV�WRR��-RH\�NLVVHV�/HYL�
/HYL�PHHWV�-RH\
V�HQHUJ\��EHIRUH�VORZO\�JHWWLQJ�RQ�WRS�
7KH\
UH�PDNLQJ�RXW��ZKHQ�WKH�EHGURRP�GRRU�RSHQV�

35,1&,3$/�7851(5
:KDW�LQ�JRG
V�QDPH"�

/HYL�MXPSV�RII�RI�/HYL��OLNH�D�VSULQJ�FRLO��RQWR�KLV�IHHW�
3ULQFLSDO�7XUQHU�LV�IXPLQJ��-RH\�VLWV�XS�

����



/(9,
2K�VKLW�

35,1&,3$/�7851(5
:K\�DUH�\RX�LQ�P\�KRXVH"�:KDW�WKH
KHOO�LV�JRLQJ�RQ"�

/(9,
6LU��$QGUHZ�LQYLWHG�XV�RYHU�

35,1&,3$/�7851(5
:+$7��*HW�RII�WKDW�EHG��'RQ
W�GR�WKDW
VKLW�LQ�P\�KRXVH��7KDW
V�GLVJXVWLQJ�
$1'5(:��:+(5(�$5(�<28"�*(7�7+(6(
48((56�287�2)�0<�+286(�

3ULQFLSDO�7XUQHU�JUDEV�/HYL�E\�WKH�FROODU�DQG�SXOOV�KLP�RXW
RI�WKH�URRP�

,17��7+(�7851(5
6�+286(���1'�)/225���&217,18286

,Q�EHWZHHQ�WKH�JXHVW�EHGURRP�DQG�$QGUHZ
V�EHGURRP��3ULQFLSDO
7XUQHU�UDJHV�RQ�/HYL��-RH\�ZDWFKHV�IURP�WKH�EHGURRP�

$QGUHZ
V�EHGURRP�GRRU�VZLQJV�RSHQ��:HDULQJ�QR�VKLUW�DQG�KLV
EORRG\�PDVN��$QGUHZ�UXQV�RXW�DQG�67$%6�3ULQFLSDO�7XUQHU�LQ
WKH�DVV��+LV�IDFH�VFUXQFKHV�ZLWK�SDLQ�

35,1&,3$/�7851(5
$+++++++�

67$%�67$%�67$%��6/,&(�XS�WKH�EDFN��%ORRG�DQG�JXWV�IDOO�WR
WKH�IORRU��7XUQHU�GURSV�WR�KLV�NQHHV��IDOOLQJ�IRUZDUG�

-RH\�VFUHDPV�

$QGUHZ�VWDUHV�DW�/HYL��7KHQ�WR�-RH\��$QGUHZ�VODPV�WKH�JXHVW
EHGURRP�GRRU�VKXW��7KHQ�OXQJHV�DIWHU�/HYL�

/HYL�JUDEV�$QGUHZ
V�DUP�EHIRUH�WKH�NQLIH�KLWV�KLP�

7KH�JXHVW�EHGURRP�GRRU�VZLQJV�RSHQ��-RH\�HPHUJHV�VSUD\LQJ
SHSSHU�VSUD\��+H�VSUD\V�LW�ULJKW�RQWR�$QGUHZ
V�PDVN�
VWXQQLQJ�KLP��%XW�LW�JHWV�LQWR�DOO�RI�WKHLU�H\HV�

-RH\�JUDEV�/HYL��7KH\�PRYH�GRZQ�WKH�KDOO��WRZDUG�WKH�VWDLUV�
E\�WKH�UDLOLQJ��$V�IDVW�DV�WKH\�FDQ�

-2(<
&RPH�RQ�

$QGUHZ�VKDNHV�KLV�KHDG��WDNHV�D�UXQQLQJ�VWDUW��DQG�WDFNOHV
-RH\�DQG�/HYL�LQWR�WKH�UDLOLQJ�

����



-RH\�JHWV�IRUFHG�GRZQ�LQWR�WKH�UDLOLQJ��EXW�$QGUHZ�DQG�/HYL
JR�RYHU�LW�DQG�IDOO�WR�WKH�ZRRG�IR\HU�IORRU�EHORZ��/HYL
ODQGV�RQ�KLV�KHDG��7+8'�

-RH\�VWDQGV�DQG�ORRNV�RYHU�WKH�HGJH��/HYL�ORRNV�XQFRQVFLRXV�
$QGUHZ�LPPHGLDWHO\�SRSV�XS�

-2(< �FRQW
G�
)8&.�

-RH\�ORRNV�WR�WKH�IURQW�GRRU��EXW�KH
G�KDYH�WR�JR�GRZQ�WKH
VWDLUV�DQG�SDVV�$QGUHZ�WR�JHW�WR�LW�

$QGUHZ�VHHV�-RH\�SDQLFNLQJ��-RH\�WXUQV�DQG�UXQV�EDFN�LQWR
WKH�JXHVW�EHGURRP�

'RZQ�LQ�WKH�IR\HU��$QGUHZ�TXLFNO\�GUDJV�/HYL�LQWR�WKH�QHDUE\
EDWKURRP��VWHSV�GRZQ�KDUG�RQ�KLV�IDFH��DQG�ORFNV�WKH�GRRU�

,17��7+(�7851(5
6�+286(��*8(67�%('5220���1,*+7

-RH\�KRSV�RYHU�3ULQFLSDO�7XUQHU��LQWR�WKH�EHGURRP��DQG
FORVHV�WKH�GRRU��+H�JUDEV�KLV�SKRQH�IURP�WKH�EHG�DQG�UXQV
LQWR�WKH�FORVHW�WR�KLGH�

,17��*8(67�%('5220�&/26(7���&217,18286

-RH\�KLGHV�EHKLQG�KDQJLQJ�FORWKHV��3HDNLQJ�WKURXJK�WKH
FORVHW�GRRU�VOLWV��&RYHULQJ�KLV�PRXWK�DQG�QRVH�

-RH\�WDNHV�RXW�KLV�SKRQH�DQG�FDOOV������12�6(59,&(�

+H�RSHQV�YRLFH�PHPRV��SUHVVHV�UHFRUG��7DNHV�RXW�KLV�SRFNHW
NQLIH�

&5($$$$$.��7KH�EHGURRP�GRRU�RSHQV�

,17��7+(�7851(5
6�+286(��*8(67�%('5220���&217,18286

$QGUHZ�ORRNV�WR�WKH�EHG��7KH�EODQNHWV�ORRN�UHFHQWO\�XVHG��+H
ORRNV�DW�WKH�FORVHW�GRRU�

,17��*8(67�%('5220�&/26(7���&217,18286

-RH\�VHHV�$QGUHZ�FRPLQJ�WRZDUGV�KLP��&OXWFKLQJ�KLV�SRFNHW
NQLIH��3UHSDUHG�WR�ILJKW��\HW�VKDNLQJ�
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,17��7+(�7851(5
6�+286(��*8(67�%('5220���&217,18286

$QGUHZ�UHDFKHV�IRU�WKH�GRRU����ZKHQ�KH�KHDUV�

,17��7+(�7851(5
6�+286(��)2<(5���1,*+7

9LQFHQW�DQG�1RODQ�HQWHU�FDUU\LQJ�SDFNV�RI�EHHU�

9,1&(17
<R��$QGUHZ��:H
UH�KHUH�ZLWK�WKH�SHDFH
RIIHULQJV�

7KH\�QRWLFH�QRWKLQJ�ZHLUG��1R�RQH�DURXQG��1R�QRLVHV�

12/$1
$QGUHZ��\RX�LQ�WKH�EDVHPHQW"

1RODQ�DQG�9LQFHQW�WDNH�WKHLU�VKRHV�RII��DQG�WKHQ�KHDG�GRZQ
LQWR�WKH�EDVHPHQW��$OUHDG\�FUDFNLQJ�RSHQ�EHHU�

,17��7+(�7851(5
6�+286(��*8(67�%('5220���&217,18286

7KH�NLOOHU�ORRNV�WR�WKH�EHGURRP�GRRU��WKHQ�UHWXUQV�WR�WKH
FORVHW��+H�UHDFKHV�IRU�WKH�FORVHW�GRRU��DQG�RSHQV�LW��

67$%��-RH\�LPPHGLDWHO\�MXWV�RXW�DQG�VWDEV�$QGUHZ
V�IRRW���

$1'5(:
)8&.�0(�

$QGUHZ�SXOOV�KLV�IRRW�DZD\��-RH\�HPHUJHV��JUDEV�$QGUHZ
V
IRRW��DQG�SXOOV�LW�XSZDUGV��NQRFNLQJ�WKH�$QGUHZ�EDFN�

-RH\�VSULQWV�RXW�WKH�GRRU��RYHU�3ULQFLSDO�7XUQHU�

,17��7+(�7851(5
6�+286(���1'�)/225���&217,18286

-RH\�EROWV�RXW�WKH�JXHVW�URRP��GRZQ�WKH�KDOOZD\��GRZQ�WKH
VWDLUV�

,17��7+(�7851(5
6�+286(��)2<(5���&217,18286

-RH\�UHDFKHV�WKH�ERWWRP�RI�WKH�VWDLUV�DQG�UXQV�IRU�WKH�IURQW
GRRU��%$1*��%$1*��%XOOHWV�KLW�WKH�IURQW�GRRU��QDUURZO\
PLVVLQJ�-RH\�

-RH\�GLYHV�XQGHU�WKH�FHQWHU�IR\HU�WDEOH�IRU�FRYHU�

$QGUHZ�VWDQGV�DW�WKH�WRS�RI�WKH�VWDLUV��SRLQWLQJ�D�JXQ�GRZQ
DW�WKH�IR\HU�WDEOH�

����



$1'5(:
'RQ
W�PDNH�PH�VKRRW�WKDW�WDEOH��-RH\�
,W
V�P\�PRP
V�IDYRULWH�SLHFH�LQ�WKH
KRXVH�

-RH\�QRWLFHV�WKH�QRLVH�RI�YLGHR�JDPHV�IURP�WKH�EDVHPHQW�

-2(<
)XFN�\RXU�PRP��6KH�UDLVHG�\RX�

$1'5(:
7KDW�ZDVQ
W�QLFH�

$QGUHZ�WDNHV�D�VWHS�GRZQ�WKH�VWDLUV��RQ�KLV�LQMXUHG�IRRG�

$1'5(: �FRQW
G�
2Z��IXFN�

-RH\�LPPHGLDWHO\�OHDSV�IURP�WKH�WDEOH�WR�WKH�EDVHPHQW
VWDLUZD\��)DOOLQJ�GRZQ�LW��$QGUHZ�DLPV��EXW�GRHVQ
W�ZDVWH
WKH�EXOOHWV�
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2Q�WKH�JLDQW�79�ZLWK�VSHDNHUV��1RODQ�DQG�9LQFHQW�SOD\�&DOO
RI�'XW\��7KH�VRXQG�LV�EODULQJ��-RH\�KXUULHV�GRZQ�WKH�VWHSV�

12/$1
<R��GLG�\RX�KHDU�JXQVKRWV"

9,1&(17
<HDK��,�VQLSHG�WKDW�FRFNVXFNHU���

-2(<
$QGUHZ�LV�WKH�NLOOHU��581�

-RH\�VHHV�D�VWRUP�FHOODU�GRRU�LQ�D�IDU�FRUQHU��5XQV�WR�LW�

9LQFHQW�DQG�1RODQ�DUHQ
W�VXUH�ZKDW�WR�GR�DV�-RH\�WULHV�WR
SXVK�RSHQ�WKH�GRRU��,W�GRHVQ
W�EXGJH�

9,1&(17
+XK"

%$1*��$�EXOOHW�SLHUFHV�9LQFHQW
V�WHPSOH�DQG�KH�FROODSVHV��
$QGUHZ�UHDFKHV�WKH�ERWWRP�RI�WKH�VWDLUV��*XQ�LQ�KDQG��1RODQ
GLYHV�EHKLQG�WKH�FRXFK�

7KH�NLOOHU�KXUULHV�RYHU��SRLQWV�WKH�JXQ�DW�1RODQ�

12/$1
$QGUHZ��SOHDVH�GRQ
W�
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$1'5(:
'LG�\RX�MXVW�VD\�SOHDVH"�<RX�ZHUH
DOZD\V�D�ZHDN�ELWFK�

%$1*��$QGUHZ�VKRRWV�1RODQ�LQ�WKH�WKURDW�

$QGUHZ�ORRNV�EDFN�DW�WKH�FHOODU�GRRU��1R�-RH\��EXW�KH�ZDONV
RYHU�WKHUH��2XW�RI�EUHDWK��\HW�KDYLQJ�IXQ�

$W�WKH�SRRO�WDEOH��-RH\
V�KDQG�UHDFKHV�RYHU�WKH�HGJH�DQG
JUDEV�WZR�SRRO�EDOOV�IURP�D�SRFNHW�

7KH�NLOOHU�FKHFNV�XQGHU�WKH�IRRV�EDOO�WDEOH��WKHQ�E\�WKH�SLQ
EDOO�PDFKLQH��+H�VHHV�D�SRRO�EDOO�UROO�RXW�LQ�IURQW�RI�KLP�

+H�SRLQWV�KLV�JXQ�DW�LW��7+81.��$�SRRO�EDOO�VPDFNV�ULJKW
LQWR�KLV�QRVH��%UHDNLQJ�LW��+H�VWXPEOHV�EDFN�

-RH\�ERRNV�LW�E\�KLP�DQG�KHDGV�WR�WKH�VWDLUV�

%$1*��$�EXOOHW�SDVVHV�WKURXJK�-RH\
V�FDOI��+H�VFUHDPV��%XW
KH�GRHV�QRW�VWRS�PRYLQJ��8S�WKH�VWDLUV�DV�IDVW�DV�KH�FDQ�
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-RH\�UHDFKHV�WKH�WRS�RI�WKH�VWHSV�

$1'5(:
*RWFKD�

7KH�NLOOHU�JUDEV�RQWR�-RH\
V�DQNOHV�DQG�SXOOV�WKHP�EDFN�DQG
XS��-RH\�IDOOV�KDUG�RQ�KLV�IDFH��NQRFNLQJ�KLP�RXW�

$QGUHZ�VWDQGV�DERYH�KLP��FDWFKLQJ�KLV�EUHDWK��

+H�VRFFHU�NLFNV�WKH�VLGH�RI�-RH\
V�KHDG�

$1'5(: �FRQW
G�
:+222222222222222$+++++++++�

%HDW��+H�IHHOV�WKH�IRRW�KH�NLFNHG�ZLWK�

$1'5(: �FRQW
G�
2Z�
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$QGUHZ�ZDNHV�-RH\�XS�ZLWK�D�VODS��-RH\
V�H\HV�RSHQ��$OO�KH
VHHV�LV�WKH�EORRG\�ZKLWH�PDVN�FORVH�WR�KLV�IDFH��7KHQ�$QGUHZ
ULSV�LW�RII��UHYHDOLQJ�KLV�VPDVKHG��EORRG\�QRVH�
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$1'5(:
<RX�EDFN�ZLWK�XV��-R�-R"

VODSV�DJDLQ� �

-RH\�VKDNHV�KLV�KHDG��ZDNLQJ�XS��$QGUHZ�JUDEV�KLV�FKLQ�

$1'5(: �FRQW
G�
,I�\RX�GR�DQ\WKLQJ�VWXSLG��,
P�JRQQD
VWDE�\RX��$UH�ZH�RQ�WKH�VDPH�SDJH"

-RH\�QRGV��$QGUHZ�LQVSHFWV�WKH�EUXLVH�RQ�-RH\
V�KHDG�

$1'5(: �FRQW
G�
'DPQ��,�NLFNHG�WKH�VKLW�RXW�RI�\RX�
$UH�\RX�VXUSULVHG�LW
V�PH"

-2(<
*R�IXFN�\RXUVHOI�

$1'5(:
7KDW
V�PRUH�RI�\RX�WKLQJ�WKDQ�D�PH
WKLQJ��<RX�DUH�D�ERWWRP��ULJKW"�*RG�
QR�ZRQGHU�\RXU�IDWKHU�LV�GLVDSSRLQWHG
LQ�\RX�

-2(<
'RQ
W�WDON�WR�PH�DERXW�P\�IDWKHU�

$1'5(:
:K\�QRW"�+H
V�EHHQ�FKDWWLQJ�P\�HDU
RII�DERXW�\RX�

$QGUHZ�EDFNV�DZD\��UHYHDOLQJ�WKH�VFHQH�

7R�-RH\
V�OHIW��D�PDQ�VLWV�XSULJKW��+LV�KDQGV�DQG�IHHW�ERXQG
WRJHWKHU��$�EDJ�RQ�KLV�KHDG��-RH\�UHFRJQL]HV�WKH�VKLUW�

7R�-RH\
V�ULJKW��/HYL�LV�KRJWLHG�ZLWK�GXFW�WDSH��$�EDOOHG�XS
VRFN�VKRYHG�LQ�KLV�PRXWK��&RQVFLRXV��7LHG�SDLQIXOO\�WLJKW�

$1'5(: �FRQW
G�
,�WKRXJKW�WKH�PRUH�WKH�PHUULHU��6D\
KL�WR�'DGG\�

$QGUHZ�ULSV�WKH�SLOORZ�FDVH�RII�WR�UHYHDO�)UDQN�XQGHU�WKHUH�
'XFW�WDSH�ZUDSSHG�DURXQG�KLV�PRXWK��%UXLVHG��%ORRGVKRW�H\HV�

-2(<
'DG�

)UDQN�RSHQV�KLV�H\HV��+H
V�EHHQ�EHDWHQ��EXW�KH�VHHV�-RH\�
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$1'5(:
-R�MR��GR�\RX�KDYH�VRPHWKLQJ�\RX
ZRXOG�OLNH�WR�VD\�WR�\RXU�IDWKHU"

-RH\�ORRNV�DW�$QGUHZ�ZLWK�KDWH�

-2(<
<RX�NQRZ�ZKDW��$QGUHZ"�,
P�DERXW�WR
GR�VRPHWKLQJ�\RX�FRXOG�QHYHU�GR���

WR�)UDQN� �
'DG��,
P�JD\��,�ORYH�\RX��VR�PXFK��,
ZLVK�,�WROG�\RX�VRRQHU��,
YH�EHHQ
DIUDLG�WKLV�ZRXOG�GHVWUR\�RXU
UHODWLRQVKLS��EXW�WKH�RQO\�WKLQJ
KDUPLQJ�RXU�UHODWLRQVKLS�LV�WKLV�ZDOO
EHWZHHQ�XV��,�NQRZ�\RX�FDQ�OHDUQ�WR
DFFHSW�PH��:H
OO�ZRUN�WRJHWKHU��VR�ZH
FDQ�EH�WRJHWKHU��,�ORYH�\RX�

-RH\�LV�LQ�WHDUV�DW�WKLV�SRLQW��)UDQN�LV�WRR��6REELQJ�

$1'5(:
'R�\RX�KDYH�DQ\WKLQJ�WR�VD\��)UDQN"

$QGUHZ�ULSV�WKH�GXFW�WDSH�RII�RI�)UDQN
V�PRXWK�

+H�JDVSV�IRU�DLU�

)5$1.
:KDW�WKH�IXFN���

$1'5(:
:HOO"�

)5$1.
-RH\��\RX
UH�P\�VRQ��,
OO�DOZD\V�ORYH
\RX�

-RH\�DQG�)UDQN�PDNH�H\H�FRQWDFW�

$1'5(:
8JK��JURVV�

$QGUHZ�JUDEV�)UDQN�KDLU�DQG�SODFHV�KLV�NQLIH�EODGH�RQ
)UDQN
V�WKURDW��*HWWLQJ�EHKLQG�)UDQN�WR�ZDWFK�-RH\�

-2(<
6723��<RX�GRQ
W�KDYH�WR�GR�WKLV�
$QGUHZ��<RX�FDQ�VWRS����<RXU�IDWKHU�
ZDVQ
W�HQRXJK"�

$1'5(:
1RW�HYHQ�FORVH�
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6/,&(��$QGUHZ�FXWV�)UDQN
V�WKURDW��%ORRG�SRXUV�

-RH\�ZDLOV�DQG�MXPSV�XS��UHDG\�WR�ILVW�ILJKW�$QGUHZ�

$QGUHZ�SRLQWV�KLV�JXQ�ZLWK�WKH�RWKHU�

$1'5(: �FRQW
G�
:KRD��WKHUH��6LW�WKDW�OLWWOH�DVV�RI
\RXUV�EDFN�GRZQ�

-RH\�VWDUHV�DW�$QGUHZ�ZLWK�KHOOILUH�LQ�KLV�KHDUW�

$1'5(: �FRQW
G�
,�VDLG�VLW�

SRLQWLQJ�FORVHU� �

-RH\�UHOXFWDQWO\�VLW�

$1'5(: �FRQW
G�
1RZ�VWD\�

-2(<
:K\"

$1'5(:
:K\�DP�,�GRLQJ�WKLV"�7KH�JD\�PHQ�RI
&XPPLQV�DUH�D�IXFNLQJ�GLVHDVH��DQG�,
ZDQWHG�WR�IOXVK�WKHP�RXW��2XW�RI
KLGLQJ��2XW�RI�WKLV�WRZQ��2XW�RI
WKHLU�IXFNLQJ�ERGLHV��6R�,�SLFNHG�P\
WDUJHWV��3DVWRU�6WHZDUW�KDG�WR�JR
ILUVW��+H�ZRXOG
YH�VXVSHFWHG�PH�DIWHU
,�QHYHU�ERXJKW�LQWR�D�VLQJOH�ZRUG�KH
VDLG�DW�6WUDLJKWIRUZDUG��

-2(<
<RX�ZHQW�WR�FRQYHUVLRQ�FDPS"

$1'5(:
$QG�,
P�QRW�HYHQ�JD\��)XFNHU�WULHG�WR
PDNH�PH�WKLQN�,�DP��%XW�,
P�QRW�
&DPHURQ�KDG�WR�GLH�IRU�GURSSLQJ�WKRVH
IDNH�VFUHHQVKRWV�RI�RXU�WH[WV�LQ�P\
IDWKHU
V�PDLOER[�

-2(<
<RX�KRRNHG�XS�ZLWK�&DPHURQ"

$1'5(:
1R��ZH�RQO\�VQDSFKDWWHG��$QG��ZKHQ�P\
IDWKHU�IRXQG�RXW��KH�VHQW�PH�WR�D
IXFNLQJ�FDPS��6R�KH�ZDV�QH[W�WR�JR�

�025(�

����



%XW�WKDW�PRQVWURVLW\�RI�D�UHSRUWHU
$1'5(: �FRQW
G�

FDPH�LQWR�P\�GDG
V�RIILFH�ZKHQ�LW�ZDV
VXSSRVHG�WR�EH�KLP�

-2(<
(DW�D�GLFN��+HU�QDPH�ZDV�0RUJDQ�

$1'5(:
)LQH��,�VWDEEHG�0RUJDQ�VHYHQ�WLPHV
EHFDXVH�WKH�GXPE�ELWFK�VWXFN�KHU�QRVH
ZKHUH�LW�VKRXOGQ
W�KDYH�EHHQ��%XW�VKH
DFWXDOO\�KHOSHG�PH�

$QGUHZ�WDNHV�D�WDSH�UHFRUGHU�IURP�KLV�EDFN�SRFNHW��*HWWLQJ
FORVH�WR�-RH\��+H�SUHVVHV�SOD\�

025*$1�*5,0(6��2�6��
+HOOR��P\�QDPH�LV�0RUJDQ�*ULPHV��,
P
EHLQJ�FKDVHG�E\�D�NLOOHU��,
P�KLGLQJ
LQ�WKH�JLUOV�EDWKURRP�DW�&XPPLQV
KLJK��,W
V�D�PDQ�LQ�ZKLWH�VWUHWFK
PDVN��+H
V�JRLQJ�WR�NLOO�PH�

$1'5(:
7KLV�OLWWOH�JX\�JDYH�PH�HYHQ�PRUH
DPPR�WR�IUDPH�&RDFK�3HWHU�ZLWK��'LG
\RX�NQRZ�3HWHU�EHDW�XS�0RUJDQ�
0DWWKHZ��ZKDWHYHU�WKH�IXFN��VR�EDGO\
LQ�WKH�KLJK�VFKRRO�ORFNHU�URRP�WKDW
VKH�ZDV�LQ�WKH�KRVSLWDO"�7KDW
V�RQH
WKLQJ�,�GR�UHVSHFW�KLP�IRU��+H�NQHZ
ZKHQ�WR�KLW�VRPHRQH��%XW�KH�GLGQ
W
NQRZ�ZKHQ�QRW�WR�WRXFK�VRPHRQH�

-RH\�NH\V�LQ�RQ�WKLV�WLGELW�

-2(<
+H���

$1'5(:
<HV��'XULQJ�FRQYHUVLRQ�FDPS��+H�WROG
PH�QR�RQH�ZRXOG�EHOLHYH�PH��DQG��HYHQ
LI�WKH\�GLG��,�ZRXOG�EH�IRUHYHU
WDLQWHG��'RHV�WKDW�DQVZHU�DOO�RI�\RXU
IXFNLQJ�TXHVWLRQV"

-2(<
,�GLGQ
W�DVN�IRU�D�WUDXPD�GXPS��,
PHDQ�:+<�$5(�<28�'2,1*�7+,6�72�0("

$QGUHZ�DQG�-RH\�DUH�IDFH�WR�IDFH��OHWKDO�JODUHV�
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$1'5(:
%HVLGHV�WKH�IDFW�WKDW�\RX�DOPRVW
UXLQHG�P\�IXQ�ZLWK�&DPHURQ"�%HFDXVH
\RX�IXFNLQJ�LUULWDWH�PH��<RX�WKLQN
\RX
UH�LQ�WKH�FORVHW��EXW�,�FDQ�VHH
ULJKW�WKURXJK�\RX��<RX�EDUHO\�SXW�LQ
HIIRUW�WR�EOHQG�LQ��DQG�WKHQ�\RX
UH
VDG�DERXW�SHRSOH�NQRZLQJ�\RX
UH�D
IDJJRW��:H�FDQ�DOO�WHOO�\RX
UH�D
GHOXVLRQDO�IDJJRW��-R�-R��<RXU�PRXWK
IXFNLQJ�GURROV�DQ\WLPH�,�WDNH�P\
VKLUW�RII��:KHQ�ZH�ZHUH�LQ�\RXU
EHGURRP��\RX�ZRXOG�KDYH�OHW�PH�IXFN
\RX�VLGHZD\V�LI�,�DVNHG��$P�,�ZURQJ"

-RH\�GRHVQ
W�NQRZ�ZKDW�WR�VD\�

$QGUHZ�FORVHV�KLV�H\HV�DQG�JRHV�LQ�WR�NLVV�-RH\�

-RH\�WKURZV�KLV�KHDG�EDFN�

-2(<
<RX�MXVW�WULHG�WR�NLVV�PH�

$1'5(:
1R��,�GLGQ
W�

-RH\�LV�VWXQQHG��3OXFNHG��)ODEEHUJDVWHG�

$1'5(: �FRQW
G�
1R��,�GLG�QRW�

-2(<
6R�WKDW
V�ZKDW�\RX�WHOO�\RXUVHOI"
'HQ\��5HSUHVV��'HQ\��5HSUHVV�

$1'5(:
6+87�7+(�)8&.�83�

&/81.��7KH�VRXQG�RI�WKH�IURQW�GRRU�JHWWLQJ�NLFNHG�LQ�

'(387<�'$9,6��2�6��
7+,6�,6�&800,16�32/,&(��&20(�287�:,7+
<285�+$1'6�83�

$QGUHZ�WXUQV�WR�-RH\�ZLWK�KDWH�LQ�KLV�H\HV�

-2(<
5HDG\�WR�FRPH�RXW"

-RH\�JUDEV�$QGUHZ
V�LQMXUHG�IRUHDUP�DQG�VTXHH]HV��7KHQ�KH
JUDEV�$QGUHZ
V�GLFN�DQG�VTXHH]HV�
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$QGUHZ�VFUHDPV��WKHQ�FRFNV�-RH\�RQ�WKH�KHDG�ZLWK�WKH�EXWW�RI
KLV�NQLIH��-RH\�IDOOV��DQG�$QGUHZ�KXUULHV�RXW�RI�WKH�URRP�

'HSXW\�'DYLV�HQWHUV��*XQ�SRLQWHG�

'(387<�'$9,6
2K��P\�JRG��-RH\�

-2(<
7\OHU��+H
V�VWLOO�KHUH�

-RH\�JHWV�XS�DQG�LPPHGLDWHO\�JRHV�WR�/HYL��8QGRLQJ�WKH�GXFW
WDSH�WLHV��7\OHU�FOHDUV�KLV�FRUQHUV��&KHFNLQJ�WKH�URRP�

'(387<�'$9,6
,V�KH�RND\"�

-RH\�XQGRHV�WKH�ODVW�SLHFH�RI�GXFW�WDSH�DQG�KHOSV�/HYL�WR
KLV�IHHW��+H
V�ZRR]\��-RH\�KROGV�/HYL�XS�

-2(<
,�JRW�KLP�

'(387<�'$9,6
%DFN�XS�LV�RQ�WKH�ZD\��/HW
V�JHW�\RX
RXW�RI�KHUH�

$QGUHZ�ODXQFKHV�KLPVHOI�DURXQG�D�FRUQHU��NLFNLQJ�7\OHU
V�JXQ
DZD\��DQG�VWDEELQJ�KLP�LQ�WKH�VKRXOGHU�

7KH�JXQ�IOLHV�DFURVV�WKH�URRP��-RH\�GURSV�/HYL�DQG�JRHV�WR
JUDE�WKH�JXQ�

+H�WXUQV�WR�VHH�'DYLV�NQRFNLQJ�$QGUHZ�LQWR�WKH�ZDOO��'DYLV
LV�ELJJHU��-RH\�KHOSV�/HYL�EDFN�XS��

'(387<�'$9,6 �FRQW
G�
*HW�RXW�RI�KHUH�

-RH\�DQG�/HYL�KREEOH�RXW�

6/,&(��$QGUHZ�FXWV�7\OHU
V�WKLJK��IHPRUDO�DUWHU\��67$%�
$QGUHZ�VWDEV�XQGHU�7\OHU
V�DUPSLW��7\OHU�IDOOV�

7\OHU�KROGV�RQ�WR�$QGUHZ��ILJKWLQJ�WR�NHHS�KLP�WKHUH�

$QGUHZ�UDLVHV�KLV�NQLIH��DQG�SOXQJHV�KLV�NQLIH�GRZQ�7\OHU
V
WKURDW��67$%�
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-RH\�DQG�/HYL�KREEOH�WR�WKH�IURQW�GRRU�DQG�RXW�WR�
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-RH\�VODPV�WKH�GRRU�EHKLQG�WKHP��7KH\�KXUU\�RII�WKH�SRUFK�
GRZQ�WKH�VWHSV��DQG�GRZQ�WKH�GULYHZD\��1HDULQJ�WKH�URDG�

%DFN�DW�WKH�KRXVH��$QGUHZ�HPHUJHV�IURP�WKH�IURQW�GRRU�

$1'5(:
<RX�UXQQLQJ��-R�-R"�'RQ
W�IRUJHW�,
P
DOOVWDWH�

-2(<
/HYL��,�QHHG�\RX�WR�NHHS�JRLQJ�GRZQ
WKH�VWUHHW��.HHS�ZDONLQJ��*2�

-RH\�SXVKHV�/HYL�IRUZDUG�DQG�GLVDSSHDUV�EHKLQG�D�WUHH�

$QGUHZ�ERRNV�LW�WRZDUG�WKH�VWUHHW��/HYL�KXUULHV�

(;7��2$.�675((7���&217,18286

/HYL�KREEOHV�GRZQ�WKH�FHQWHU�RI�WKH�VWUHHW��*RLQJ�DV�IDVW�DV
KH�FDQ��%XW�LW
V�QRW�ORQJ�EHIRUH�$QGUHZ�UHDFKHV�WKH�VWUHHW�
.QLIH�LQ�KDQG��6WLOO�VKLUWOHVV��&RYHUHG�LQ�HYHQ�PRUH�EORRG�

$1'5(:
:KHUH�\RX�JRQQD�JR�QRZ"

/HYL�VWRSV�DQG�WXUQV�DURXQG�

/(9,
1R�ZKHUH�

$1'5(:
7KDW
V�ULJKW�

/(9,
,
P�H[DFWO\�ZKHUH�,�QHHG�WR�EH�

$1'5(:
+XK"

$QGUHZ�WXUQV�WR�WKH�WUHHV�RQ�WKH�VLGH�RI�WKH�VWUHHW�QH[W�WR
WKHP�

%$1*��$�EXOOHW�KLWV�$QGUHZ�LQ�WKH�NQHH�

%$1*��$�EXOOHW�KLWV�$QGUHZ�LQ�WKH�RWKHU�NQHH�

%$1*��$�EXOOHW�KLWV�$QGUHZ�LQ�WKH�VKRXOGHU�

%$1*��$�EXOOHW�KLWV�$QGUHZ�LQ�WKH�RWKHU�VKRXOGHU�
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)RXU�SUHFLVH��QRQOHWKDO�KLWV�IURP�-RH\��NQHHOLQJ�LQ�WKH
WUHHV��$�SUDFWLFHG�KXQWHU�

$QGUHZ�FROODSVHV�RQWR�WKH�JURXQG��-RH\�UXQV�RYHU�DQG�NLFNV
$QGUHZ
V�NQLIH�DZD\�

$QGUHZ�WULHV�WR�PRYH�KLV�DUP��EXW�KH�FDQ
W��+H�FDQ
W�PRYH
KLV�ERG\��+H
V�VWXFN�RQ�WKH�JURXQG�

7KH�VRXQG�RI�SROLFH�VLUHQV�HPHUJHV�

-2(<
,W
V�RYHU��$QGUHZ��7KH�SROLFH�DUH
FRPLQJ�

$1'5(:
,W
V�QRW�RYHU�XQWLO�,�DP��<RX
UH
JRQQD�KDYH�WR�WDNH�WKH�KHDG�VKRW�
EHFDXVH�,�ZLOO�QHYHU�VWRS�FRPLQJ�IRU
\RX�

381&+��-RH\�EHQGV�GRZQ�DQG�FORFNV�$QGUHZ�LQ�WKH�EURNHQ�QRVH�
$�VTXLVK\�FUXQFK��$QGUHZ�JHWV�NQRFNHG�RXW�

-2(<
7KHUH
V�\RXU�KHDG�VKRW��\RX�ZDQQDEH
SV\FKR�

/HYL�KREEOHV�RYHU�WR�-RH\��UHVWLQJ�RQ�KLP��%OXH�DQG�UHG
OLJKWV�IODVK��$�FRS�FDU�SXOOV�XS�

-RH\�SXWV�WKH�JXQ�RQ�WKH�JURXQG�DQG�WKHQ�UDLVHV�KLV�KDQGV�
/HYL�WRR�

&+,()�5,(5'$1
-RH\�

-2(<
2K��WKDQN�JRG��:H�JRW�KLP�

5HLUGDQ�KXUULHV�RXW�RI�KLV�FUXLVHU�DQG�RYHU�WR�WKHP��JXQ
GUDZQ��+H�QRWLFHV�$QGUHZ�RQ�WKH�JURXQG�

0RUH�FRS�FDUV�SXOO�XS�EHKLQG��5HLUGDQ�LQVSHFWV�$QGUHZ�

&+,()�5,(5'$1
,V�KH�GHDG"

$QGUHZ�*$636�IRU�DLU��7KHQ�PRDQV�LQ�SDLQ�

-2(<
-HVXV�&KULVW��*HW�WKLV�SLHFH�RI�VKLW
VRPH�KDQG�FXIIV�DQG�D�WKHUDSLVW��&RPH
RQ��/HYL�
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